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GALAXY’S BUSINESS
PHILOSOPHY
MIRMEETHES

Local Market Insights
Leveraging Chinese heritage and deep understanding of
Asian and Chinese customer preferences
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Proven Expertise
Focus on ROI (return on investment) with prudent CAPEX
(capital expenditure) plan, proven construction and hotel
expertise, and controlled development
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Well Positioned
Position Galaxy as a leading operator of integrated
gaming, leisure and entertainment facilities
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Demand Driven Strategy 2
Monitor the market's developments and expand
prudently in a timely manner
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OUR VISION
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Galaxy’s vision is to be: Globally recognized as Asia’s
leading gaming and entertainment corporation. This vision
will be achieved through adhering to our proven business
philosophy.
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BNY Mellon Depositary Receipts

PO Box 43006

Providence, Rl 02940-3006, USA

B ¢ 1-201-680-6825
1-888-BNY-ADRS (& & )

BH : shrrelations@bnymellon.com
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B ¢ (852)3150 1111

HE : (852)3150 1100

BE  : ir@galaxyentertainment.com

HE b

http://www.galaxyentertainment.com
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RERITE R

—EBE-CFR

LERARFAX - BEENMRABUNEEKODRFIFRA™ DERE M EREERE - UK
BERmHIR N2 TR o
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32.

BE (&)

b) TEEEH—EIKIF
RZE—ZTF+_1 $®T%ﬁ% %ﬁAEM1%owowwmz

ERITEERES - BIEIER

BAIRETFEERNEL625%T 8 —F+ - AREEE - ERESFREIZT LT o
(© RmEHEAE
BEREaEENTINFEEX M
BRIEAR H{E
=F-=F| ZFF| =B-=F| T —F
FHET T F#ET T
—FR 465,538 463,130 415,813 413,454
—EMWE 7,295 463,130 6,003 413,922
ENks 192 4,853 164 3,986
REMNE 591,234 591,234 174,084 165,795
1,064,259 1,522,347 596,064 997,157
RERERE 2 AR KEE R X A468,000,000/ 7T ( ZZ——4 : 525,000,000/ 7T) °
(d) BEERHA :
55
RITER EEEF
=F-=F| ZFF| =B-=F| T —F
T THET FHET T
—FA 2,865,699 728,408 1,684,767
— =W 1,252,770 2,377,803 - 1,667,990
W& R 4,858,150 5,901,226 = =
8,976,619 9,007,437 1,684,767 1,667,990
AT
RITER EEEH
—B-CF| % =B-=F| ZT——F
FET T FHT T
—FR 200,000 180,000 1,684,767 =
—EMWF - = - 1,667,990
200,000 180,000 1,684,767 1,667,990
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32. fEE(HE)

(©)

BEBFRMEMTE -

—E-C—F —T—%F
BT ARE Ex B Bir ARE Er B
IRITER 41%  6.7% - - 4.6% 6.9% = =
AR IR - - - - — = 9.2% -
EEES - 57% - - - 57% - =
MEHEERE - - 5% 5% = - 5% 5%
() AEBRITERZ M EEFH R REFTSLER B HKEHA (UAREEEE) T ¢
£5 AT
=F-=F| ZFF)| =B-=F| T —F
FHT T FHT FA&TT
75 E A 3 AR 8,786,619 8,907,759 200,000 180,000
© EEZEREESELAFEDT
£H A7
REEH AVE RESE DY
ZE-CE | & |ZB-ZE | B——F |ZE-ZF | 2% |ZB-ZF | -F——F&
T TR TiEn Tix T T T THR
RITER 8,076,619 | 9,007,437 | 8,976,619 | 9,007,437 | 200,000 | 180,000 | 200,000 | 180,000
TEES 1,684,767 | 1,667,990 | 1,712,869 | 1,709,890 | 1,684,767 | 1,667,990 | 1,712,869 | 1,709,890
HENEARE 596,064 | 997,157 | 631,017 | 1,045,897 = = S =
11,257,450 | 11,672,584 | 11,320,505 | 11,763,224 | 1,884,767 | 1,847,990 | 1,912,869 | 1,889,890
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32.

33.

BE(E)
(h) EERESRIE 7 E8HIE
58 AT
“EB-—F| ZF——F| ZB—=F| =T—F
T AT FHT T
BT 8,634,443 8,731,108 200,000 180,000
SERPH 578,395 974,417 = -
AEM 2,022,763 1,940,357 1,684,767 1,667,990
ETT 21,849 26,702 = =
11,257,450 | 11,672,584 1,884,767 1,847,990
EERIEEE
£
—E——F —ET——%F
FHET T
REH] 276,220 277,555
EEERNGRGEA) 2,839 (1,335)
RER 279,059 276,220

EEAERMNASRAVAEERRBRRABRREMETHEY RFA—HE - AR EEHAEERAEE
R - KRFARRSBENEERHEE U LAEERABEERBERAIIK -

FERENREAGEARAAEBLEMERR  EANERNEREZELHY1TE - EXHRBAE (LE)2E
£ N
KD
A2 A
WERR REM DAFERAER st
T FET T F&TT
R-ZE—ZF+_A=+—H 24,856 10,595 242,104 277,555
EEREERG S GGEA) (3,575) 5,716 (3,476) (1,335)
RZBE——F+=-_A=+—8H 21,281 16,311 238,628 276,220
EEZERNGGEA) 2,399 3,916 (3,476) 2,839
R=—ZE——F+=-H=+—H 23,680 20,227 235,152 279,059
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33. ELEMIAERE(E)

RE)AFHIEEE R EME R ERE $£4,816,904,0008 (=T ——4 : 3,073,129,000/8 0 ) EA 2 ELEFHE E
595,303,000/ 7T(=Z ——4% : 386,155,000/ 70 ) WAL 4R & B S MR P HERR o RE)FAHIIEE15108,855,0007%
TL(ZZT——F : 111,187,000/ 70) WAERHA - MEAKRLEBER T —tF(ZT——F : ZT—XF) AT
2% EBEEIHE -

34. BE

55 RIBEER FRIEFER st
T T F&TT
R—E—ZEF+_A=+—H 92,305 57,500 149,805
B R E 97) = 97)
EEzm AR 1,108 17,740 18,848
REEFEFHA (11,177) (21,800) (32,977)
R—E——F+_A=+—H 82,139 53,440 135,579
BEERE D (36) - (36)
EIRRE RN 985 10,058 11,043
NEE A (11,747) (21,800) (33,547)
R-—E——F+-_HA=+—H 71,341 41,698 113,039

£
—F-=F —F—F
FHT FA&TT
IR HIER 34,252 34,345
JEIREREL 78,787 101,234
113,039 135,579

BEIR HER > £ 5834,252,000/8 7T ( —Z——4F : 34,345,000/ 7T ) it A Bt JE A BR X ©
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EEFE - ERERAEER 28 REE

FEIR T o

35. FEERANESTEHR
58 AT

=F-DF| ZFF) =F-= B
FHT T FHT T
R BRFR(FisEa) 1,499,732 943,626 = -
E T ERFR 5,041,421 4,408,892 = =
BB HER 2,300,394 2,042,824 = =
FEfE S fE R 2 Bk (M FED) 75,638 68,216 = -
FERTE R KA 1,390,923 1,304,342 24,903 27,064
2lize 18,411 61,539 = -
10,326,519 8,829,439 24,903 27,064

(@) AEEZ EEEMNEFTERBEZAHZRESTAOT ¢
—2—-F -7
FHT T
— @A R 1,122,119 724,053
—Z==1{#A 256,401 99,550
e 64,974 35,457
NMEA M E 56,238 84,566
1,499,732 943,626

NEE 2 ERFEMBER ZBREMEN NIEETE :

—2—=F —T——F
FBT T
BT 1,028,009 688,436
gl 249,591 83,434
AR 207,233 154,430
HAh 14,899 17,326
1,499,732 943,626
(b) 7%%138 384,000/ 70(—ZF——4F : 30,016,000/ ) Z [EN ERAEIKHE - HERZ TS EFTERE
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36. HMAREMEBRMT
PRBLATR RIS R B A R Y RS W

—E--F —T——%

FHET T

PR3 AT A 7,425,694 3,061,228
W% ER 512,699 399,597
AN =R AR 2 HTHE D A T EE - 164,718
FEAG TR I & B8 Mo Bt 2 B e AR B 18 (109,273) (169,924)
PrEE IS 1,835,355 1,247,898
HEMENTFEESE) (5,000) -
EEWE - e REREEE (W) 29,051 (2,158)
LEEEEEE - 562
R EREREE 181 12,133
HEIE ETHIREWES (5,542) =
EESYEAE] 33,014 =
Y% - s N ERERE - 10,809
R B U A (152,780) (60,262)
REHE B AR (1,182) (1,576)
LT EHRERBWKA (28,000) (181)
T RIEENTE 141,855 84,616
RO H A B ERE (2,674) 6,514)
LB ERNEBH 2L E R 9,673,398 4,740,946
FEIEM (140) (51,358)
JE L BR SR R FEAS SR N (343,473) (716,924)
FERTBR SR R FEET 2 R AN 1,139,293 2,364,483
FEAT S [RI¥Z I B B SR IEIG AN, () 6,384 (8,888)
U R B B e R A, (3 n) 27,355 (27,355)
FEURHE & R B FRIER A, (38 0) 5,246 (5,007)
RELEXB RS 10,508,063 6,295,897

37. EBEREE
&8

—E--F —T——%

FHET FHIT

BRAOEREE 11,971,291 365,489
EHEERELD 6,096,906 890,694
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37.

38.

39.

BAEYE ()
AEERGERZEHTEEARERNT ¢
£8
—E——F —T—%F
TET T
DERLBAREE 62,404 41,589
EHEERRZELD - _
REBH—HE A ARE170,000,0007T 2 &R E A — R B 2 EAHEIE -
KETHERIE
BB HE 2z Tt MEF RBREELEHEMRRREN 2 HEREL HREMNT -
£8
—E—_—fF —ET——%F
FET T
F—F 54,863 56,049
F_EFERF(BREEEMT) 56,722 57,219
RELLE 99,404 102,262
210,989 215,530
KEHERINES
BRI 2 T3 MAEF KR K LR E MR AR ER 2 REASWALENT ¢
£
=F-=F —F——F
FHET T
F—F 61,882 44,014
F_EERT(BREERMRT) 154,191 102,190
RENAE 46,841 47,460
262,914 193,664
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40. BBERERS

41.

42.

BRAMBHRREMEDRENRZZHERI  FREAEEEEEBBENE T ERBETRSIT ¢

@) 15 B T 35 A SR e U R4 I E AR R B Uk A 312,829,00058 7T ( —F — — £ : 5,815,000 7t ) (Bt 5
26(a)) °

b)) RETHNABEZIGR  WEREHFRZEHERL —RKBE AR ERE D H 45,188,000 T(ZF——
F : 4,185,000/ 7T ) 120,000 7T (= F——%F : 70,000 7T ) °

(© FHE B 1,435,000 70 ( ZF——4% : 2,139,000/ 70) X N FARAREZEREEEGRAAZ
—FB AR GRBRETOARBEERZRNATE ° thHFERER S WREBRTES ETRAIZE
14A.33Q) K ER MR AR KIFTEIRTE ©

i

(@ PHERES

Il

RS M R B 2 SRR T RE26 2 25(c) 1 BE

\|

\;

©) TEEBAEBBRRETE BEEREMATES - HE-_ T —F+-_A=T—HILFEZTEEEA
B4 498,282,000 7T ( ZZE——4 : 48,378,000/ 7T) °
Z{R
RATIEFMEB A TEYS 2 = E%57,552,000,000 7T ( —F——4 : 10,057,000,0005% 7T ) [A$R1T H B IE(R - &

AR EB)F7,314,000,000/ (= ——4F : 7,543,000,000/87C) °

AARERAAARRELEALEEERARN(HEAL ) AFAT—SHBARHAZ BORR - MEEH
B AR -

INEE — KB A T B Bt — L A T EUE 2 5 589,000,000 7T ( ZZ ——4F : 9,000,000/ 7T ) MER1TH A
EBR RZZE——F+-_A=+—8  EFAZEEEA9,000,00087L(=F——=F : 9,000,000/7T) °

REE—ZKMBRRER T2 IRITRUE B35 /R2291,000,0008 T2 R - B_TT+FMA —BRAE]EH

FEREIORK T _—_F=A=1t—"HUUAREELE)  ZBRERNBFIBRFAZRA - REMGHEERT
ZRAEEMRBRREREMANEE -

e MR REMA
BANBRREN T =F=A-tAAEEFRHE -
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43. EEMBAT - ARZEFIER KBS AT
(@ MERR

BRITRA
BRT EREE EESERE

NAER TELEHE LERRE EERRE 2 SREE Aot FEEER
EEBEMAL
ZAERAR Bt 10,000 - 1871 100 ®EZR
%R(B%)ERAR Bk 1,000 - 1087 100 BERSHERT
BEERAF 6 1 - 1571 100 RERR
EN(EBLEBRAT Bk 10,000 - 1871 80 REERRBR

REER
EN(E@)LEBRAT B 10,000 - 1871 80  REER
RARECEERERAT Bk 1 - 1871 100 REERRE
REFSERAA BE 1,100,000 - 10787 100 2 HE A8

RAEES
RERRLABAH Bk 2 1000 1007 100 BUEBER

AHEHERT
RERM(BAR)ERAF 6 1 - 197 100 REER
RERM(FR)BRAT Bk 2 2 107 100 REERRE
RERV(PE)RAERAT Bk 2 - 1871 100 EEBMER:

RUEBRER

RAER
REREMHARAR B 2 1,000 10087 100 24 EERNH

RRIER
RENBERAR Bk 28,080,002 - 1871 100 %%
REABARAA B 200,002 100,000 10087 100 EHAR
FERRERAR B 2 2 10T 100 AR
RRABERAA Bk 9,000,000 - 1871 635 AEFA
BEERAR Bk 2 2 157 100 MERE
EERERAR B 2 - 1871 100 &EZR
BRERAT Bk 2 - 1871 100 &ERE
MHERAR BE 2 - 1871 100 RERR
BECFERAR B 1 - 1871 100 &EZR
SEREERAR Bt 1 - 1371 100 REER
RRERAF Bk 10 - 1871 100 RERR
EXERAR Bt 10 - 1B 100 ®EZR
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43. EEMELR ~ &

(a)

136 SRMREEEBER AT

EIEHIERBREE AT (E)
M=l (&)
E@ESERE

NGRS FELKEHE EMEA Aot TEEWK

EHE R L

HEBERE

ZiEEL LRI BR AT il 10,000,000/ 7T 100 2iE - HER
DIERTER

ZEFABENMNBRA M 1,560,0007% 7T 100 REERRS

SEZALB)BERA 5 350,000 7T 100 IREEERE

LEEES ?/E/;Ei“ﬁﬁmﬂ s! 2,420,0003 7T 100 i HER

DiETERRERL

AIFERELEBRERA sl 2,100,000 7T 100 B - HERDH
BRI EE

RARERAILR)EBRAT] Bi 1,500,0007% 7T 100 REEERE

BERELE

AREERRELERAT I 2,800,000% 7T 100 & HER
DIETEERRL

EEEFERRLARAD s AER#10,000,000 100 B HERDHEH
SRR MIRERE
IREARTS

REREDE

NEKERBEEEMERAH VAV YU AE#22 600,000 275" BiE . HENRDIEED

BLEREMBRAR BY AR#A152,442 500 55 Bl - HEKS HEED

ZNEEEMABRAR = AR#92 190,000 4125 BUE - SHER D IEES

EEBERRLABAR & 4,000,000 7T 60 BiE - HEKDHE
TERH R R

A AREBETEBEESERRUR B2V B N EEBRITEESE -

—EBE-CFR
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43. EEMBAT - ARZEFIER KBS AT (E)
(@) DS (&)

BE {0 SEEHRE

PR TELEHE ERERRE SREE BA FEEE

ERRERMAY

Galaxy Entertainment Aviation B 1 = 100 HERE
CL2012 Limited

ERBRLHSEMAL

Canton Treasure Group Ltd. B 10 1% 100+ RBEER

Cheer Profit International Limited 279 10 = 100 WERE

Eternal Profits International Limited  &78 10 (E 100 MEKE

ENREFRAT] BB 10 E 80 REERR

Galaxy Entertainment Aviation B 10 = B0 MigeE
CL2010 Limited FEEEM < 100

Galaxy Entertainment Finance B 10 i B0 BE
Company Limited FE(EREF] : 100

Galaxy Entertainment Finance B 10¢ E BiE: 00 BiEmE
(Galaxy Macau) Limited FE(E & < 100

GCSA Finance (2010) Company &9 10 1ETT BigE: 00 HERE
Limited FEEEM < 100

GEG Finance (2010) Company &/ 10 (E 100 BiFsRE
Limited

High Regard Investments Limited ~ &75 20 1%L 100 ®EAEK

RERMBRAT Bh 10 i 100r REEK

Profit Access Investments Limited ~ &5 10 = 100 RBEEK

Prosperous Fields Limited &b 10 (E 100 HREEK

ERRERRAA Bh 100 1ET 80 REZR

Taksin Profits Limited BB 17 1ETT 100 REER

Wilfred Intemational Limited &b 10 (E 100 HEEK

e AP RE M A

FARER AR LR i 951,900  RF9¥1,000 00 REZERY

FE(GRT] < 100
* AAREEREHS -

* ZEBRNCEALKERITERE 2B (HEEs2(@) °
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(a)

43. TEMBATE - HEEHERBREE AT (E)

MEE AR (&)
SEEERE

AREE TELEHE [T &R BOlk FEER

TERPFMAR L

RTABERFNBR AT i 2 RPI%25,000 B0 JBE
FEfGRA : 100

SACHEERBAR i I 2 RFY%25,000 BRiE:90 REBEEERE
JE(EH - 100

RARKTIRERERAT AP 2 RFI%25,000 RiE:90 RUEEEERE
FERER - 100

GCRZMRBBBAA] AP 2 JBPFI¥1,000,000 B0 REREES
FEfG R A : 100

GMEEEEHB AT 2P 2t JRPFI%25,000 BRiE:90 REEBEEERE
JE(EH - 100

RERM(RM)ERAA AP 3 JAP9%30,000 100 E%

RE(RMBEEERE)ERAF RN 1 RF%100,000 100 E%

HRTIREBR AR AP 2t JRFI%25,000 B 00  ERE
FEfGRA : 100

ERBEERAR i I 2+ JRPI#100,000 BRiE: 90 MERBERBEE
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# RERBEIEAAEERTRHE <HM (HFES2(3)) °
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(b)

43. FEMBRATE - HEIZEFEEBREE AE (E)
HEZEHEE
BET £EEERE
AREHE FELEHE LEERRE SRAEE ALk  TEEEK
REBEMRL
AHK Concrete Limited B 1,000,000 18T 50 B HER
DB ERL
AK Asphalt Limited 5 1,000 BT 30 B HEREEES
RERELRE
kR FELEHE HEMER AL  TEEE
TR El A L
THSHEENENER D il 8,380,000 7T 0 B EEROHES
RILERZE KRN ERAR Il AE#316,250,000 256 B HERASHEKE
T REREEENERAR IR AR 50,000,000 40 B EERSEREDS
ERBHZEI M HERAR e 6,000,000 7T 3 B EEROHRES
WIS E R RN BB A sl AR48,000,000 49  BiE - BERAHED
EREEVRERAR R 12,000,000%7T 50  AEERA
SHLSHEERRERLER A el 2,450,000%7T 30 2 EER
PEERRRL
BRI EN RN BB AT BR AK#176,000,000 40 BE - HERSEEDS
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43. EEMELR ~ &

(b)

(c)

140 SRTREEBBER AT

EIEHIERBREE AT (E)
HEZEHEE(E)
£EEERE

NGRS FELEHE HMER ok FEEE
EREREER L
REEBERREEMNERAR REE AR#60,000,000 50 HiE - HERSEES
B *iﬂvﬁéﬁ%ﬁﬁﬂﬁ g ARH374,520,000 32 B EEDAEKE

PEEZRRLERA & 4,000,000 7T 50 BE - EERDEEH

T
BT BAEE AN HER A e 5,000,000 7 3 B REDAHES
EHRMAEEKEENBR A EH AR 825,000,000 256 B HERSEKE
BREMEZE RN BB AR 2] AR#250,000,000 32 HE - HERSEKE
&N T
BEfT SEEERE

DRERE TEREHE EERRE BREE Aol FEER
EEBEMRL
RESEREERAF E5 2,000,000 AT 365 AEFA

—EBE-CFR
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