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. -+ Market Review

(HK'm) Gaming Revenue

35,000

30,000 -+ 28,954
25,000 + 23,987

10,000 | 20,195 VIP 73% yoy

08'Q1 vs 07°Q1

Overall market grew 62% yoy

7,445

20,000 | 17,871 18997 212

)

s.000 T Ttesz TS TE Mass 36% yoy
e mMase msior Slots 80% yoy
000 Visitations C e
000y s Visitations grew 18% yoy
o000 | il . I More competitors — Crown,
voco | Wynn extension, Venetian

oo | and MGM
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2,000 T 3,577 3,329 3,749 4,219
1,000
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China m Hong Kong
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. -~ 2008 Q1 Results — Group Revenue

HK$b Group Revenue

35 Group revenue HK$2.72

3- 2.89

billion

StarWorld’s revenues up
28% from HK$1.43 billion
to HK$1.83 billion

CM cC SW Total
m07'Q1 m08'Q1

May 2008



B 2008 Q1 Results — EBITDA

HK$m Group EBITDA

30 Solid EBITDA despite

267

iIncreased competition
250 -

200 -

StarWorld had a slight
increase in EBITDA

150

100 -
CityClubs, for full year we
are confident of a solid
financial performance

50

o i
W cC SW Total
107Q1 m0g'QL

May 2008



B StarWorld Overview

HK$m Revenue Statistics

2000 - 1,833

1500 - 1,430

Total revenue HK$1,833 m
28% growth yoy

1000

500

Q1 07 Q1 08
mVIP B Mass Slots M Others

HK$m EBITDA Statistics

200

o0 EBITDA HK$183 m

160 A
150 A
140 A
130 A
120 A
110 A
100 | |

Q107 Q108
EBITDA

May 2008 ' Non-gaming revenue (Room, F&B, tips, etc)



. -~ StarWorld Casino

08’Q1
Turnover HK$47.04 b
VIP Net Gaming Win  HK$1,391 m
Gaming Win % 3.0%
WTD HK$221,000
Avg # tables 69
Turnover HK$2.2 b
Mass Net Gaming Win  HK$325 m
Gaming Hold % 14.8%
WTD HK$28,300
Avg # tables 126

May 2008

(HK$ ‘000)
300 A~

200

VIP Table Win/Unit/Day

269

221

(HK$ ‘000)
30 -

25
20
15
10

5

(0]

08' Q1
StarWorld m Mkt Avg

Mass Table Win/Unit/Day

28

23

08' Q1
StarWorld m Mkt Avg
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-~ StarWorld Hotel

ADR! Occupancy
(HKS) (%)
1,400 - 100 -
1,200 -
80 -
1,000 -
800 - 60
600 - 1,239 40 - 80%
400 -
200 - 20 7
0 T 5 0 T 2
StarWorld Market Average StarWorld Market Average

509 rooms currently open

1. StarWorld’s ADR $1,239 including 10% service charge and 5% tax
May 2008 2. Market average refers to the statistics by Macau Hotel Association on 5-Star hotels for Jan-Mar 2008



- . NIz
B - Second Partner at Cotal L4

Announced deal in May

A leading Asian resort hotel brand

banyantree.com

Operate 23 resorts and 64 spas in Asia
Pacific

Will manage 254 rooms including 238
large suites and 16 floating villas

Will also manage world-class spa

Powerful addition to Galaxy and Okura

Complements Asian theme

May 2008



. <+ Qutlook

StarWorld
Will continue to perform solidly
New 100 table VIP promoter
Continuing to build branding

CityClubs

Full year — confident of improving financial contribution

Cotali

Development proceeding to plan
Signed Okura and Banyan Tree

Construction Materials
Will continue to provide stable income
Numerous long term contractors held

May 2008



B - Disclaimer

This document and any verbal presentation or discussion have been prepared by Galaxy
Entertainment Group Limited (the “Company”) solely for your personal reference. The information
provided has not been independently verified. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of such information or opinions contained herein. The information provided should be
considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect material developments which may occur after the date of the presentation.
None of the Company nor any of its respective affiliates, advisers or representatives shall have any
liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the Company’s beliefs and expectations about the
future. These forward-looking statements are based on a number of assumptions about the
Company’s operations and factors beyond the Company’s control, and accordingly, actual results
may differ materially from these forward-looking statements. The Company does not undertake to
revise forward-looking statements to reflect future events or circumstances.

This document and the accompanying verbal presentation contain proprietary information and no
part of it may be reproduced, redistributed or passed on, directly or indirectly, to any other person
(whether within or outside your organization / firm) or published, in whole or in part, for any purpose.

May 2008



i — e

e




