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Strong Endorsement of Galaxy MacauTM

with a

HK$8.8 billion Club Loan
by

Leading Asian Banks

Galaxy MacauTM Financing Package

“Local Support for Local Operator”



Financing Package Benefits

• Endorses Galaxy’s business model and market proposition

• Oversubscription reinforces confidence in Galaxy’s strategy

• Banks undertake to “Take & Hold” all debt, no sell down

• Fully funds HK$14.1 billion development of Galaxy MacauTM

• Represents lowest cost of capital available in current market

• No currency exposure – Matches HK$ debt with revenue sources

• Significantly lengthens debt maturity profile

• Galaxy MacauTM’s opening remains on schedule for early 2011



Key Terms of the Club Loan

• Selected Deal Terms

– Amount: HK$8.8 billion

– Structure: Club Loan

– Undertaking: “Take & Hold” – No sell down

– Rate: Hibor + 4.5%

– Term: 6 years



Galaxy Entertainment Group – An Overview

• Galaxy Entertainment Group

– Proven track record of prudent financial management

– StarWorld continues to outperform with 5 consecutive 

quarters of revenue and EBITDA growth amidst increased 

capacity in a very competitive market

– Will provide a more detailed Annual & Q4 2009 update on 
April 20th, 2010

– Well positioned for future growth with a substantial 
landbank in Macau 



Galaxy Entertainment Group – An Overview

• Galaxy MacauTM - The Next Step in our Evolution

– Macau’s ‘Game Changer’- Macau’s first Asian centric 

integrated resort 

– Fully funded with strong support of Asia’s leading banks

– Continuing to build a world class management team

– Remains on budget and on schedule to open in early 2011



Galaxy MacauTM’s Inspirations

• Iconic & Distinctive

• Striking & Photogenic

• Inspired by the “ Best” of Asian architecture

• Resort, Entertainment & Leisure setting

“Galaxy MacauTM exemplifies our approach of creating 

unique and differentiated properties; we specifically 

chose not to replicate a Las Vegas resort.”
Francis Lui
Vice Chairman
Galaxy Entertainment Group



Uniquely Asian Inspiration

Grand Palace of Thai

A temple in Bali

Temple of Heaven, Beijing



Iconic and Memorable

Hemeji CastlePetronas Twin Tower Oriental Pearl TV Tower



Galaxy MacauTM – Unique in Macau

Escape to Nature

A Pool Palace

Hidden World to Explore





Disclaimer

This document and any verbal presentation or discussion have been prepared by Galaxy Entertainment 
Group Limited (the “Company”) solely for your personal reference.  The information provided has 
not been independently verified.  No representation or warranty express or implied is made as to, 
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such 
information or opinions contained herein. The information provided should be considered in the 
context of the circumstances prevailing at the time and has not been, and will not be, updated to 
reflect material developments which may occur after the date of the presentation.  None of the 
Company nor any of its respective affiliates, advisers or representatives shall have any liability 
whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this 
document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the Company’s beliefs and expectations about the future.  
These forward-looking statements are based on a number of assumptions about the Company’s 
operations and factors beyond the Company’s control, and accordingly, actual results may differ 
materially from these forward-looking statements.  The Company does not undertake to revise 
forward-looking statements to reflect future events or circumstances.

This document and the accompanying verbal presentation contain proprietary information and no part of 
it may be reproduced, redistributed or passed on, directly or indirectly, to any other person (whether 
within or outside your organization / firm) or published, in whole or in part, for any purpose.



Announcement of HK$8.8 billion Club Loan Announcement of HK$8.8 billion Club Loan 

April 12, 2010April 12, 2010

GALAXY MACAUGALAXY MACAUTMTM

CONCEIVED WITHCONCEIVED WITH

““WORLD CLASS, ASIAN HEARTWORLD CLASS, ASIAN HEART””


