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Executive Summary L
R GEG

GEG: Record Highs in Revenue, Adjusted EBITDA and Net Profit Attributable to Shareholders

Full year Group revenue increased by 16% to $66 billion

Full year Group Adjusted EBITDA of $12.6 billion, an increase of 28%

Net profit attributable to shareholders grew 36% to $10.1 billion and 41% on an Adjusted basis to $10.4 billion

Fourth quarter Group Adjusted EBITDA increased 41% year-on-year to $3.5 billion
Galaxy Macau™: 10" Consecutive Quarter of Adjusted EBITDA growth

Full year revenue increased by 21% to $40 billion and Adjusted EBITDA grew by 36% to $8.8 billion

Fourth quarter Adjusted EBITDA grew 35% year-on-year to $2.5 billion
StarWorld Macau: Best Ever Year and Quarter

Full year Adjusted EBITDA of $3.7 billion, an increase of almost 14%

Fourth quarter Adjusted EBITDA of $1 billion, up 60%
Cotai and Hengqin Island: Exciting Medium and Long Term Development Plans

Galaxy Macau™ Phase 2 - Remains on budget and on schedule to complete by mid-2015

Cotai Phases 3 & 4 - Finalising plans for a $50-$60 billion resort focused on non-gaming with construction expected to begin as early
as late 2014

Grand Waldo Complex - Refitting already commenced with expected unveiling of plans in mid-2014

Henggqin Island — Entered into a framework agreement with the Hengqin authority to move forward on the proposed RMB10 billion plan
to develop a world class destination resort on a 2.7 sq km land parcel

Balance Sheet: Exceptionally Strong and Liquid; Virtually Debt Free
Cash on hand at December 31, 2013 of $10.3 billion
Net cash position of $9.9 billion, with gearing at zero
Borrowings reduced by 96% year-on-year from $11 billion to $450 million
Dividend: Announce Special Dividend
Declared special dividend of $00.70 per share to be paid on or about July 31, 2014
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GEG Revenue Summary Q4 2013

Group Revenue in Q4 2013 grew 32% YoY to $18.9 billion

Q4 Q3 to Q4 2013

YoY QoQ
GEG Total +32% +16%
Galaxy Macau™ +35% +18%
StarWorld +27% +12%
City Clubs® (7)% (19)%
Construction Materials +41% +17%

* Grand Waldo of City Clubs were suspended since July 17, 2013
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GEG Revenue (HK$’'m)

$18,905

$16,314

2012 Q4 2013 Q3

m Galaxy Macau™
= City Clubs

$11,798

2013 Q4

m StarWorld
m Construction Materials



GEG EBITDA Summary Q4 2013 &

iﬁﬁ%(ili(i
Group EBITDA grew 41% YoY in Q4 2013 to an all time quarterly record
of $3.5 billion

GEG EBITDA (HK$’m)

Q4 Q3 to Q42013
YoY QoQ $3,239
GEG Total +41% +10%
Galaxy Macau™ +35% +9%
StarWorld +60% +14%
City Clubs*® (7)% (19)%
Construction o o
Materials +35% +15% 2012 Q4 2013 Q3 2013 Q4
® Galaxy Macau™ m StarWorld
= City Clubs ® Construction Materials

* Grand Waldo of City Clubs were suspended since July 17, 2013 “ Net Corporate Costs
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GEG Latest 12 Month EBITDA Summary L

MR GEG
LTM EBITDA ended December 31, 2013 climbed 28% to $12.6 billion
GEG (HK$’m)

® Galaxy Macau™ m StarWorld = Others

$12,575
$11,549

$10,923

2012 Q4 2013 Q1 2013 Q2 2013 Q3 2013 Q4
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CAAMY Galaxy Macau™ Q4 2013 -

m Py R GEG
Galaxy Macau™ reported 10" consecutive quarter of EBITDA growth
In Q4 with EBITDA of $2.5 billion

Q4 Q3 to Q4 2013
Revenue YoY 000
Total revenue of $12 billion increased 35% YoY  Galaxy Macau™ Total +35% +18%
- ing # +37% +26%
Mass revenue grew 40% YoY to $2.9 billion VIP Gaming ’ ’
Mass Gaming +40% +7%
R . 0
EBITDA of $2.5 billion increased 35% YoY Slots +13% (8)%
Hotel occupancy of 99% Non-Gaming (4)% (7)%
. EBITDA +35% +9%
HK GAAP EBITDA Margin of 21% and US
GAAP of 30% Galaxy Macau™ EBITDA (HK$’m) and EBITDA Margin (%)
$3,000 - 23% - 24%
LTM ROI* of 51% o250 21% -
- 22%
$2,000 - - 21%
$1,500 - [ 20%
- 19%
$1,000 - - 18%
* ROI calculated based on the total EBITDA for the latest twelve months $500 - i;gj’
divided by gross book value through December 31, 2013 including 0
allocated land cost $0 - - 15%

2012 Q4 2013 Q3 2013 Q4

# Includes Jinmen
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1% A% starWorld Macau Q4 2013 horgll

StarWorld’s positive momentum continues with best EBITDA quarter

of $1 billion
B | Revenue \%A\'( Q3 toQngZOB

- Total revenue of $6.3 billion climbed 27% YOY  g1\world Total +27% +12%

- Mass record win of $1.2 billion grew 69% Yoy Y!P Gaming® +21% +10%
Mass Gaming +69% +18%

- EBITDA of $1 billion increased 60% YoY Slots (20)% +20%

- Hotel occupancy of 99% Non-Gaming (8)% +23%
EBITDA +60% +14%

« EBITDA Margin of 16% on HK GAAP and

26% on US GAAP StarWorld EBITDA (HK$’m) and EBITDA Margin (%)

$1,250 ~ r 20%

» LTM ROI* of 105% oo 16%
13%

- 18%

- 16%

- 14%
$750 -
- 12%

L 100
$500 - 10%
- 8%

* ROI calculated based on the total EBITDA for the latest twelve months
divided by gross book value through December 31, 2013 including $250 -

allocated land cost 2012 Q4 2013 Q3 2013 Q4
# Includes Jinmen
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City Clubs* reported Q4 2013 EBITDA of $39 million

City Clubs EBITDA (HK$’m)

$48

2012 Q4  2013Q3 2013 Q4

* Grand Waldo of City Clubs were suspended since July 17, 2013
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Construction Materials O

Construction Materials reported Q4 2013 EBITDA of $159 million

Construction Materials EBITDA (HK$’m)

$159
A

2012 Q4 2013 Q3 2013 Q4
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Acknowledgment of Excellence - Corporate

Selected Industry Recognition for 2013
GEG included as a constituent of the benchmark Hang Seng Index in June 2013

Awards Organization
Casino Operator of the Year Australia / Asia International Gaming Awards (IGA)
TR e (IR GBS B R (N/EEN) BES PN

Best Managed Company in Hong Kong
A REEEAE
Best Investor Relations in Hong Kong

G R EREERG FinanceAsia Magazine
Best Corporate Governance in Hong Kong 2" Place FinanceAsia izt

FAEREREE RS

Best Corporate Social Responsibility in Hong Kong 3 Place
EEEREMCETEETE=S

Overall Best Company in Hong Kong for Corporate Governance
FHEREMCEES

Overall Best Company in Asia for Corporate Governance 2" Place
N EREERE

Best for Investor Relations in Hong Kong

o . . ) , :
L ERREREERG Asiamoney Magazine
O  Best for Shareholders’ Rights and Equitable Treatment in Hong Kong (RN &R ) sk

T B A (R A A 1 S N PRI
Best for Disclosure and Transparency in Hong Kong
TR EE NI EE N EYE
Best for Responsibilities of Management and the Board of Directors in Hong Kong

FRAREEEENEFTTEE

Best Managed Companies in Asia — Gaming 2nd Place Euromoney Magazine
CENEEEE AT - MEESE (BOMESE ) s
Forbes Asia’s Fabulous 50 Companies Forbes Magazine
(rEfmfT) SEMEEHI50AH] CraEfmlT) Fest
Best IR Companies 3rd Place Institutional Investor Magazine — All Asia Executive Team Survey

R R =4 (RE R HRE) (HRERER) Mt - e NEHERHEE
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GEG Revenue / EBITDA Summary FY2013 S

R GEG
Revenue grew 16% YoY to $66.0 billion and EBITDA grew 28% YoY to

$12.6 billion driven by Galaxy Macau™’s 10" consecutive quarter of
EBITDA growth

GEG Revenue (HK$’m) GEG EBITDA (HK$’m)
$12,575

YoY Revenue EBITDA
$66,032

$56,746
GEG Total +16% +28%

Galaxy Macau™  +21% +36%

$33,048 SRR StarWorld +9% +14%

City Clubs +11% +11%
FY 2012 FY 2013 FY 2012 FY 2013
m Galaxy Macau™ m StarWorld Const_rucnon +18% +6%
™
" Galaxy Macau = Starworld m City Clubs m Construction Materials Materials
m City Clubs m Construction Materials

= Net Corporate Costs
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GEG Fiscal 2013 NPAS RBLGEG

2013 NPAS grew 36% to a record $10.1 billion and Pro Forma NPAS
grew 41% to $10.4 billion

(in HK$ mn) 2012 2013 [12/13 var
Total Revenue (Statutory Basis) 56,746 66,032] 16%
EBITDA 9,847 | 12,575 | 28%
Net Profit After Taxation 7,380 | 10,055| 36%
Net Profit Attributable to Shareholders (NPAS) 7,378 | 10,052 | 36%
Net Adjustments Primarily of Non-Cash Club Loan Transaction Cost in 2013 324

Pro Forma Net Profit Attributable to Shareholders (Adjusted NPAS) 7,380 | 10,376 | 41%
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Cash on Hand Update &

IRRGEG

GEG continues to remain well capitalized with Cash of $10.3 billion at
December 31, 2013 including restricted cash of $0.4 billion and a “Net
Cash” position of $9.9 billion

Total Debt & Cash on Hand (HK$’m)

E Cash on Hand mRMB Bond ' Bank Loans

$11,035 $10,629 $10,335

$10.3 billion

Dec 31, 2012 Mar 31, 2013 Jun 30, 2013 Sep 30, 2013 ec 31, 2013 Dec 31, 2013

Note: Exchange Rate: US$1 = HK$7.8 ; RMB$1 = HK$1.2333, HK$1.23828, HK$1.25541, HK$1.26124 & HK$1.27189 at Dec 31, 2012, Mar 31, Jun 30, Sep 30
& Dec 31, 2013, respectively
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Long Term Debt Update e
Virtually debt free at December 31, 2013 by reducing total borrowings in Q4

2013 by 93% to $450 million primarily with the prepayment of the $2.9 billion

balance of the Club Loan and repaying the $1.7 billion maturing RMB Bond
and the $1.6 billion HK$ Back-to-Back loan in Q4 2013

Debt Maturity Profile at Sep 30, 2013

Debt Maturity Profile at Dec 31, 2013
(HK$’m) (HK$’m)

®ERMB Bond EBank Loans ®ERMB Bond EBank Loans

$3,755

$1,356 $1,329

V4

2013 2014 2015 2016 2013 2014 2015 2016

Note: Exchange Rate: US$1 = HK$7.8 ; RMB$1 = HK$1.27189, HK$1.26124 at Dec 31, 2013 & Sep 30, 2013, respectively
March 2014
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Cotai and Hengqin Island Development Update @;;&;%(},,;“

Galaxy Macau™ Phase 2
Remains on budget and schedule to be completed as Macau’s next major project in mid-2015

Virtually doubles the footprint of Phase 1

Cotal Phases 3 & 4

Finalizing plans for a $50 - $60 billion resort focused on non-gaming with construction expected to begin as
early as late 2014

Doubles the footprint of Galaxy Macau™'’s first 2 phases

Grand Waldo Complex
Completed the $3.25 billion strategic acquisition in July 2013
Strategically located across the street from Galaxy Macau™ and our Cotai landbank

Refitting already commenced with expected unveiling of plans in mid-2014

Hengqin Island

Recently entered into a framework agreement with the Henggin authority to move forward on the proposed
RMB10 billion plan to develop a world class destination resort on a 2.7 sq km land parcel

March 2014 22




Summary Positioned for Growth,, ..

N AN
Corporate

Record highs in revenue of $18.9 billion and EBITDA of
$3.5 billion in Q4 2013

Net profit attributable to shareholders grew 36% to $10.1
billion and 41% on an Adjusted basis to $10.4 billion

Declared special dividend of $00.70 per share to be paid on Gal axy CO m m en CEd
or about July 31, 2014 . - I
Operations with a vision

Galaxy Macau™ reﬂorts 10t consecutive quarter of
EBITDA growth with $2.5 billion in Q4 2013

StarWorld reports $1.0 billion EBITDA in Q4 2013, highest

EBITDA ever “T b | b I I

Galaxy Macau™ and StarWorld deliver healthy LTM ROIs O be g ODa y

of 51% and 105%, respectively = .y
Financing recognized as Asia’s

Well capitalized and liquid with $10.3 billion of cash at I I

Decembper 31, 2013 ! Iead I n g g am I n g &

Net Cash position of $9.9 billion at December 31, 2013 enterta| nm ent

Reduced total borrowings by 96% YoY to $450 million at - yy

year end; virtually debt free Corporat|0n

Development

Well defined short, medium and long term growth pipeline
in the world’s most dynamic market

Galaxy Macau™ Phase 2 on budget and on schedule to be . .

completed by mid-2015 ) We are delivering upon
Cotai Phases 3 & 4 to commence construction as early as o

late 2014 our vision

Completed strategic acquisition of the Grand Waldo
Complex in Q3 2013 with plans to be unveiled in mid-2014

Proposed RMB10 billion plan to develop a world class
ijelstlgatlon resort on a 2.7 sq km land parcel on Henggin
slan
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Disclaimer G

RERGEG

This document and any verbal presentation or discussion have been prepared by Galaxy
Entertainment Group Limited (the “Company”) solely for your personal reference. The information
provided has not been independently verified. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of such information or opinions contained herein. The information provided should be
considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect material developments which may occur after the date of the presentation.
None of the Company nor any of its respective affiliates, advisers or representatives shall have any
liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the Company’s beliefs and expectations about the
future. These forward-looking statements are based on a number of assumptions about the
Company’s operations and factors beyond the Company’s control, and accordingly, actual results
may differ materially from these forward-looking statements. The Company does not undertake to
revise forward-looking statements to reflect future events or circumstances.

This document and the accompanying verbal presentation contain proprietary information and no
part of it may be reproduced, redistributed or passed on, directly or indirectly, to any other person
(whether within or outside your organization / firm) or published, in whole or in part, for any purpose.
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