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Executive Summary <o
R GEG
GEG: Commendable Performance in a Challenging Market
Revenue of $13.7 billion, down 32% year-on-year and 15% sequentially

Adjusted EBITDA of $2.3 billion, down 40% year-on-year and 14% sequentially
Latest twelve months Adjusted EBITDA $11.7 billion

Galaxy Macau™: Delivered Resilient Results
Revenue of $9.2 billion, down 28% year-on-year and 15% sequentially
Adjusted EBITDA of $1.8 billion, down 35% year-on-year and 11% sequentially
Hotel occupancy remained high at 95%

Latest twelve month ROI* of 52%

StarWorld Macau: Executing Yield Management Strategy
Revenue of $4.0 billion, down 42% year-on-year and 14% sequentially
Adjusted EBITDA of $605 million, down 44% year-on-year and 6% sequentially
Hotel occupancy remained high at 93%
Latest twelve month ROI* of 83%

Development Update: Increasing Cotai Investment to $43 billion
Galaxy Macau™ Phase 2 & Broadway at Galaxy Macau — On schedule and on budget to open on May 27, 2015
Cotai Phases 3 & 4 — Site investigation works are expected to commence in 2015
Henggin — Continuing with concept plans for the 2.7 sq km land parcel

International — Continuously exploring opportunities in overseas markets

Balance Sheet: Continues to be Healthy and Liquid
Cash on hand of $8.0 billion as at March 31, 2015 with net cash of $6.0 billion
Minimal debt of $2.0 billion as at March 31, 2015

Dividend: Announced Special Dividend

Previously announced special dividend of $0.28 per share to be paid on or about May 22, 2015

April 2015 * ROI calculated based on the total Adjusted EBITDA for the latest twelve months divided by gross book value through March 31, 2015 including allocated land cost. 2
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GEG Revenue Summary Q1 2015 L

MR GEG

Group revenue in Q1 2015 decreased 32% YoY to $13.7 billion

Q1 Q4 14’ to Q1 15’ GEG Revenue (HK$’m)
YoY QoQ
$20,211
GEG Total (32)% (15)%
$16,020
Galaxy Macau™ (28)% (15)% $13,669
StarWorld (42)% (14)%
$12,816
$10,844
City Clubs (35)% (6)%
Construction Materials (8)% (11)% 2014 Q1 2014 Q4 2015 Q1
® Galaxy Macau™ = StarWorld
= City Clubs m Construction Materials

April 2015 3




GEG EBITDA Summary Q1 2015 L

R GEG
Group EBITDA in Q1 2015 decreased 40% YoY to $2.3 billion

GEG EBITDA (HK$’m)

Q1 Q4 14°to Q1 15’
YoY QoQ $3,827
GEG Total (40)% (14)%
Galaxy Macau™ (35)% (11)%
StarWorld (44)% (6)%
City Clubs (35)% (6)%
_ 2014 Q1 2014 Q4 2015 Q1
&O?St.“: ction (34)% (71)% B Galaxy Macau™ = StarWorld
ateriais m City Clubs m Construction Materials

= Net Corporate Costs

April 2015 4
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CAAY Galaxy Macau™ Q1 2015 L
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Galaxy Macau™ Q1 2015 EBITDA decreased 35% YoY to $1.8 billion

Revenue Y(g)lY Q4 14(,)?001 15’
Total revenue of $9.2 billion decreased 28% YoY Galaxy Macau™ Total (28)% (15)%

VIP Gaming # (35)% (24)%
VIP revenue decreased 35% YoY to $5.6 billion Mass Gaming (14)% 7%
Mass revenue decreased 14% YoY to $2.9 billion Slots (23)% (12)%

Non-Gaming +4% (5)%
EBITDA of $1.8 billion decreased 35% YoY CBITDA 35)% 0%

0
HOtel occupancy Of 95% Galaxy Macau™ EBITDA (HK$’m) and EBITDA Margin (%)

$3,000 ~ 2204 r 24%

- 22%

HKFRS EBITDA Margin of 20% and US GAAP of
27% $2,500 -

$2,000 -

- 20%
- 18%
- 16%

LTM ROI* of 52%

L 149
$1,500 - 14%

- 12%

$1,000 - - 10%

2014 Q1 2014 Q4 2015 Q1

* ROI calculated based on the total EBITDA for the latest twelve months divided by
gross book value through March 31, 2015 including allocated land cost

April 2015 #includes Jinmen 5
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StarWorld Macau Q1 2015 EBITDA declined 44% YoY to $605 million

Revenue \%%( Q4 14&)%3001 15’

- Total revenue of $4.0 billion StarWorld Total (42)% (14)%
VIP Gaming # (48)% (18)%

. . 0 .

VIP revenue declined 48% YoY to $2.9 bhillion Mass Gaming (18)% 3%

« Mass win of $0.9 billion declined 18% YoY Slots (37)% (8)%
Non-Gami 5)% 13)%

- EBITDA of $605 million decreased 44% YoY o oaming ©) (13)
EBITDA (44)% (6)%

» Hotel occupancy of 93%
StarWorld EBITDA (HK$’m) and EBITDA Margin (%)

- HKFRS EBITDA Margin of 15% and US L6%
GAAP of 23% e

- 16%

- 16%
$1,000 -

- LTM ROI* of 83% oo

- 15%
- 15%
- 14%

$500 -
- 14%

$250 - L 13%

2014 Q1 2014 Q4 2015 Q1

* ROI calculated based on the total EBITDA for the latest twelve months divided by
gross book value through March 31, 2015 including allocated land cost

April 2015 #Includes Jinmen 8




City Clubs sl
City Clubs’ Q1 2015 EBITDA of $31 million

City Clubs EBITDA (HK$’m)

$48
V-

2014Q1  2014Q4 201501

April 2015 9
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Construction Materials B GEG

Construction Materials’ Q1 2015 EBITDA of $48 million

Construction Materials EBITDA (HK$’m)
$164

2014 Q1 2014 Q4 2015 Q1

April 2015 10



Acknowledgment of Excellence

Selected Awards and Recognition in Q1 2015

GEG

Galaxy Macau™

StarWorld

Macau

Award

Casino Operator of the Year Australia / Asia

IS B (RIS R QB RN

4t Qutstanding Corporate Social Responsibility Award
FEE P E R DS

Casino VIP Room of the Year

AR R R E

World’s Best Hotel 2014-2015
2014-2015FFEHFLOHE © BRI EEREE

Annual Best Wedding Venue in Macau

AP IS I R 8%

2015 Forbes Travel Guide Five Stars Hotel — Banyan Tree Macau
2015t RAmATkFE - LB IE CRFIIRSE)

2015 Forbes Travel Guide Five Stars Spas — Banyan Tree Spa
2015t RAmETikFE - LK (TRAESPA)

May Favorite Restaurant 2015 — Terrazza

R =EEREEHE 2015 - Terrazza

Best Service Hotel of Asia
N RS S

Top 10 Glamorous Hotels of China
e+ R E R TS

April 2015

Organization

International Gaming Awards
BENESSE N

The Mirror

(sRsR) AT

International Gaming Awards
BilESEPE YN

International Hotel Awards

(R P R A

All About Wedding Magazine
TE RS

Forbes Travel Guide
eI S

U Magazine

Golden Horse Award of China Hotel
e Bl )G < B

China Hotel Starlight Awards
B A%

IRRGEG
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Cash and Long-term Debt Update 5?;*.4
SR GEG
GEG continues to remain well capitalized with Cash of $8.0 billion at March

31, 2015 including restricted cash of $1.5 billion and a “Net Cash” position
of $6.0 billion

Cash on Hand and Long-term Debt (HK$ billion)

m Cash on Hand m Debt

$9.0 bn

Dec 31, 2014 Mar 31, 2015

April 2015 12



GEG Cotai Development Update @I:;;g(g..;“

Y I
1 T

April 2015 13




S ——
R GEG

Progress of Galaxy Macau™ Phase 2

—April10; 2015,

14

April 2015
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Development Update g

Galaxy Macau™ Phase 2 & Broadway at Galaxy Macau
Scheduled to open on May 27, 2015

Feature 3 hotel brands — 250 suites-Ritz-Carlton Macau, 1,000-rooms JW Marriot Macau and
320-rooms Broadway Hotel

The Promenade — featuring over 200 retail outlets

Expanded Grand Resort Deck complete with Skytop Adventure Rapids - expanded to over
75,000 sgm, featuring world’s longest Skytop aquatic adventure river ride at 575 meters and the
world’s largest skytop wave pool

Broadway Theatre — 3,000-seats venue
Expanded F&B to 120 outlets
MICEE capacity expanded to 3,000 guests

Cotal Phases 3 & 4

Site investigation works for the $50 - $60 billion resort are expected to commence in 2015

Doubles the footprint of Galaxy Macau™’s first 2 phases
Hengqin

Developing conceptual plans for the world class destination resort on a 2.7 sq km land parcel

International

GEG continues to actively explore opportunities in overseas markets

April 2015 15



Summary Positioned for Growth,, ..

XN AN

Corporate
1Q15 Group revenue decreased 32% YoY to $13.7 billion
1Q15 Group Adjusted EBITDA of $2.3 billion, decreased 40% YoY

Previously announced another special dividend of $0.28 per
share payable on or about May 22, 2015 Gal axy CO m m en CEd
Operations with a vision

Galaxy Macau™ reports $1.8 billion of EBITDA in 1Q15, 35%
decline YoY

StarWorld Macau reports $605 million of EBITDA in 1Q15, 44%
decline YoY

11
Galaxy Macau™ and StarWorld Macau deliver LTM ROIs of 52% To be g | O b al Iy
and 83%, respectively " =y
N~ recognized as Asia’s
Financing 5 .
Well capitalized and liquid with $8.0 billion of cash at March 31, I ead N g g amin g &

2015

“Net Cash” position of $6.0 billion at March 31, 2015 e n te rtal n m e n t
Development Pipeline Corpora'“on”

Well defined short, medium and long term growth pipeline in the
world’s most dynamic market

Galaxy Macau™ Phase 2 and renovated former Grand Waldo to
Broadway at Galaxy Macau scheduled to open on May 27, 2015

Cotai Phase_s 3 & 4 site investigation works expected to We ar e . d el Iverl n g u p O n
commence in 2015 0 u r V | S | O n

Hengqin’s conceptual plan moving forward to develop a world
class destination resort on a 2.7 sq km land parcel

Continuously exploring opportunities in overseas markets

April 2015 16
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This document and any verbal presentation or discussion have been prepared by Galaxy
Entertainment Group Limited (the “Company”) solely for your personal reference. The information
provided has not been independently verified. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of such information or opinions contained herein. The information provided should be
considered in the context of the circumstances prevailing at the time and has not been, and will not
be, updated to reflect material developments which may occur after the date of the presentation.
None of the Company nor any of its respective affiliates, advisers or representatives shall have any
liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the Company’s beliefs and expectations about the
future. These forward-looking statements are based on a number of assumptions about the
Company’s operations and factors beyond the Company’s control, and accordingly, actual results
may differ materially from these forward-looking statements. The Company does not undertake to
revise forward-looking statements to reflect future events or circumstances.

This document and the accompanying verbal presentation contain proprietary information and no
part of it may be reproduced, redistributed or passed on, directly or indirectly, to any other person
(whether within or outside your organization / firm) or published, in whole or in part, for any purpose.

April 2015 17
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