B G R AT E T A RIS 5] R & B S X 3075 RS G R K 2 N B B A - B HEfE B
TEELPE N R ZEFE (AR - G HIRETE N R BIAK 2 1 2 BB B 1 18] 55 17 A 28177 1 4 B A a7 #E %
R 5 (BT (] PR B (F I & (F -

&

B GEG

GALAXY ENTERTAINMENT GROUP LIMITED
R BREEEH TR A A

( REBAMELS BHIRLE])
(BrARE%: 27)

BZ2_ZB—ARE+_HA=1+—HIEE
ZEERENM

HOMREEEEATRAE (TR ST ARE ) ) ZEEE IR MRS L A E
(&fely "HEE, ) BE_T - ANFF A= —HIEFRZEGOT

ZE-NEREURE R EFEEEE
SRR EEETIEER  BAIKES RIEHIEA

SR NS TR KR EBITDA H4E KA /11 LT 20%71 10% 22 30 {FH T

M TR BT 4% 528 (AT

SEE AT EBITDA #£4E BT 18%2 103 {FHT

AERERIET AT BT 1% 63 (fBTT - & T EE 5 (EETTIRASH MBS

MERIEEEE MRS - SRR R BT G A 24 BT 17% % 68 (BT

N B ES R RS » SHRE T B IRELGHE EBITDA IXY 1.5 (T

FRRERELR > - NERIUREAGREE EBITDA K 28 (fHTT > A& 20% 4RI & 15%
FBEPISRE™ | ¢ SRR TS

ZENFE IR LGRS EBITDA $4 Fd% 2R3 ] 7T 16% 5 7% 24 (ST

AR LA BT 7% 380 (BT

AELLEREE EBITDA H24E L7} 22%2 85 {FIT

IR BT 21% 2 28 (8T

TG — /R TR A(EAREE 97%

EHI R R i > & —Z— N IR AR EBITDANIINZY 1 (08T

FRRERIERLE - B ANEHIUFEAGEEE EBITDA K 23 (AT - BAW R 1T% T & 14%
BFIERAEE - TR T ST AR R

ZENERVIFR RIS EBITDA A Ry R LT 14%71 19%2 6.37 {FIT

SRR TR 9%E 118 T

PIELRERE EBITDA 45 T BE 2% 22 (RIETT

RER BRI R AER R 99%

N BRES F MR R » © E— NEHIURRHHEE EBITDA B4y 4,000 &H5T

TFRRERIEHLE - B NEHIUREAGHEE EBITDA & 6 (87T > AR 16%REFIE & 18%
FEFTEEE™ ) Be— R/ ERRA R /MR SR

ZRNFE IR LG EBITDA fy 1,400 88T » B —FHAFIUZERE Rfi51R 400 ST

SARLLEHEE EBITDA [y 3,000 EE7T - it —Z—T4E RylisiH 700 #5ET

B B NG U AR 100%

N R E F MRS - < E— NEHIURRHHE EBITDA B4y 1,000 &5

FRRIEFELR > “E - NERIUREAREE EBITDA & 800 BT » & 500 BT A% FRiT
HEANR  $RELSTR - REEREERH
o BECE-AFETA=TH FABRSRREME R 226 (ST - (¥ ey 167 (BHETT
o WECEAFETZAZ=T—H > & 59 BT T BB S s S E BRI
o FEREIREMIRHRLE © PR/ N A AL FIRE R 0.15 BT Mt = F— R+ H 2+ /AR Rk Ek 0.18 H7T
o HRIREMIAYI BRI 2 \HIRSE 55— I 0.26 A TRYRT HIREE. » 8 E— NI H 2R EHE I 73%
BTSRRI - BEAEREERER
o BRAF=RIUH - BEHEES = - TR E W REHEE TRR TR EFRIGE SRR - 1 H R R (F

SRR ITER - WP ETEIEEE MICE (& - SHENiREE - RENUEE)) - IREENIEE & S E iR E AR it

o TRE  BEUERREEENSGEERSN - ERMMEEMISEESEH B ES I - RS EHR A E SR
o BUE : FEEROEBINTSRIE IR - AEEA




SEIREmR
BE_ZAETA=1T—HILEE

ihEaS 2
HA A Wegs ~ (B51R) - 758
AR F BT S AR R BIAS R EL At AR RS
R ET E Ok EAT R B R
Vel BB RE A
BESH R AT ES
1R ErEFIE
HAth 2 E 2
i A
TEL A S 18
e
N
BRASE AL aR A 4
PUE S H 5
AR
NS W/

ENANEIL E2SSEEPN
FRFZEI M 2

STeaail 7
EXIN

—E—REF —E-AHF
THT T
52,826,115 50,990,813
209,316 (55,873)
(18,688,155) (18,233,200)
(11,272,674) (12,540,402)
(877,399) (836,814)
(3,572,577) (3,086,292)
(6,903,204) (7,052,410)
(5,401,947) (5,005,241)
(43,673) (32,772)
71,015 60,719
1,245 211
6,348,062 4,208,730
(76,656) (82,441)
6,271,406 4,126,289
6,283,397 4,161,050
(11,991) (34,761)
6,271,406 4,126,289
Ml N

147.3 97.8

146.2 96.9




SFEEHEWRE
BE_ZAETA=1T—HILEE

AL A

At 2 THIEGTE

H & AT RE B 0 4 e fRdm Z T H
A EZ SR EE A PEEE
b J85 2w e S 72 BH
JEAL G2 SRR AR

AEEH A 2 TARGTE - BRI

A HE A TH A

RammdEm Pl N AL
ENANEILT E2SSEEPN
FRPZERI M

TER—NF TE—-FE
FHT THEET
6,271,406 4,126,289
(42,376) (94,639)
(72,552) (89,616)
(90,275) (80,436)
(205,203) (264,691)
6,066,203 3,861,598
6,105,346 3,924,909
(39,143) (63,311)
6,066,203 3,861,598




HEBRERER
RZB—RE+ZA=1T—H

bt

ﬁl_lt:

RE

FEMENRE
PIZE ~ tEs Rt
RIS
GEN= g e b UA e
e EE
aEE
B A ]

HA IR RS & E

ENEE
T8
FEUTHRR R TR K 8
FEW S = (FERH
AU BT
e T A
HARB & =
HAMR = (EY)
BRI TG ER

HRE

HELS

2N

et

AN EIRA N EG T R
FRPZERIMEE AR

SR

AR

JERMEIAR
(1
HEAER AR (5
JEIRER
IR BN

MENEE
FERT R R MR 9
JERT &2 B FERIA
OrTEseR TA
a2 IREE Ty R IR T ERK
T

=S

S AR
FRERE (&)
SERERRISER

ZEB R “E—AF
FHET FHET
33,502,151 35,690,673
42,000 42,000
5,055,566 5,121,699
1,138,488 1,341,213
1,253,450 1,321,081
2,317 1,072
3,235,300 637,388
44,229,272 44,155,126
158,367 150,789
1,583,156 2,183,880
302,783 404,441
20,382 6,148

- 9,103

11,178 3,425
59,290 723,748
19,896,602 7,717,681
22,031,758 11,199,215
66,261,030 55,354,341
20,106,376 19,952,107
26,238,974 21,149,332
46,345,350 41,101,439
517,663 611,898
46,863,013 41,713,337
525,978 671,461
256,783 250,280

- 150,477

293,883 323,972
1,076,644 1,396,190
12,659,706 11,457,586
15,729 27,306

121 -
5,608,695 718,879
37,122 41,043
18,321,373 12,244,814
19,398,017 13,641,004
66,261,030 55,354,341
3,710,385 (1,045,599)
47,939,657 43,109,527




=
e

1.

M B R
B R s BUR

fo AR R RS ER R S » IEEHEYE - B2 SMEE - SREE K
TREE (AETASR TR A FEYEZ EEFHEET - RIgREEG T
4 \‘ ( "EBGEIAE ) ) B2 EEM B AER ( TBER] ) MRS -

WA ZE—RFEE2ENTRENHIHAREE S "FE T -AFT2H=
T—HIEFENWYBER  WARERARFZEFEREEF GG S ERR - H
ik HZFM B EwE - IRE (QFEIRGD) (BEAPIF6225 ) FA36FRAMZLF A
TEW BT T AR E D &R

ANFIEHE (AEIRGT) 55662(3) K 62535 A \TufﬂﬁF@F@FT REEE
—HF A= HIEFEENMBRE - RN RECEEE—FT2H
=t —HIEFEN R -

AN EPE B ET AT B W R R B R AR A s » s IR BN S R i OR &
B A ELRE S AT S5 T A 2 e 1A B i 725 208 50 5 S5 T e a7 T - 177 e L 5 1 L
PREER - DA s (AEIRGT) 5R406(2) ~ 407(2)=kR)FRATERTEEH -

() FRAFEEEETAEA]

FEB N REERYY NI EHE BB SYSETAER] -

EAGETREAISE 1 5t EaT P&

EFATETAEAISE 16 975 38 5% HTEEFIEESANY nI a2 7 AN B E
EET

EEGET RS 27 5RHUEET WIS R 2 fE ek
FARsAEHI] 2012 A2 28 2014 AR A > FEFE U

FAFSAERIEE 5 SRAYIES IERBE AR R A BB
FARSAERISE 7 SRAVEET R TH 5

EAEGETHEASE 19 5T (EET (& =R
AR 34 5T S

AEHEFHERNZ FE BT B RER P8 SRR AR 2 R
MAFBSIRDU S R R -



1. wBELEREGITEOR (8)
(b) FEARARCZ AR R IRA ZERIEST

H LU HisZ 12

R R ST pdt 2 Erst BRI A
EAGEERE 7 9tEsT BERETE] “E-FE-H—H
EEGEEAS 12 5809(85]  MARBHBHEEREEZ T —tF—-H—H

FIHE
WS RERIER 2 SRENIEET WS R BH R —E—/F—H—H

!
FARSAERISE 9 55 Rl THE —E ) FE-H—H
P AERITER 15 5% FREaRWA ZE ) FE—H—H
FAPSAE RIS 16 557 HE —E-NE-H—H
P AERIEE 10 SR e /A EET EFBARE A F it

AERIEE 28 SRAVIEET BENEZEEE
HEEE R

AREEENGARTE AT Bl 2 2RI RAEET > H ATl e 2 R R B R T $ A
2 FETBOR R B iR w2 -

2. Wzm

K RIS ~ T R O ST B A A A 55 2 (T B
RSHEEERDL -

ZEB—RNE —E R

FHT FHET

RV A g 47,331,691 46,215,018
WRSE g ERR (M) 97,351 97,449
IINEFLULA 9,987 9,480
I B N ERE 3,227,582 2,731,027
A E R 2 AT A 18,570 19,919
DRI & 2,140,934 1,917,920
52,826,115 50,990,813




2.

gz (48)

Jrit ASERRTSSEG CWTREY ) RE =TI () e
U EAP S IR (HPIBOR ) STILAVIAE SRR HE
%= iEAHE -

REENE - I ttiEr (" R OhiERs ) B it se g iRt e =k
Az By TR THIRSE GO RS 4 HE = IO > OB (e R TR E B ek e
SR YR 1L 2 AV A Z S A0 o b [m) A SR R B - TnfraE & mA
FBESTETEEMTEEM - AEEFTEE /9IRS e s 8E A F L

SRR -

AREELITA R R N EREAS KRS SR 2 He K [B#Ri% > 2 5 i
SEE Ut U e R BUE EE R T DARERY > DU A SR B SOR A 23 2 48
A © BEON - TTRSE G B E AR 2T A AR S E R TEE M - NSRS
B NS R AN SRR SZ -

AREFEEZ —FE—RNFE+H=1+—HIEFEMSEH4 97,351,000 & (==F
— L5 1 97,449,000 J&7T) 0 JURBIER UG SRR A EI ELRETE o TRses
[P TR S AT R R BAR S A AH BE AR T S A A & 8 R AT BB S > Wl
NGB B R N HERD AR B SL -

T ER &

EEGRERAE - BHE I8~ \H s THEBE R RN (7 LR
EBITDA ) BESECEIR ~ sFEEE I EIRI - MAF RIS IAE - &% EBITDA
ZEtRAEEA IR EE IR B UL A KBS 2 & BIAnBatrIFE s - BB & IA
JRECE MBI S A AE A HYB(ER SZ - 485558 EBITDA JRAEIFE &8 3 R E
INEIZIRI ~ RERHE S - RO BREN S ~ SRR DA R A R B R S 1R T
LRE -

TRIZ A SR E BRI 5 i 5 S &8V B > F] 2 80 B R TR S RS 0 B0 s B 5kt oy
H o AE| B E I E G EEE) - Eah TP OB E B S A TIEUREE -

A 2o BV B AR TR RS S B R A D AV R ~ SR BL S R AR RE RS
DURBAE A ~ AP R N AE 2 - S8 ROy S SR rit A AR s

B ER Z R B B F 55



3. k&R (8

BE_B-AE+_H=1+—HI-EE

REE e
HETEH
RIS 2 s ek
RHER 2 W
Eit
it

PR HRED > Wh

[ 3% EBITDA @IS & B R R E

NEIELFES

FISHA R Rl E A S R A
BESH RAITES
M P52
FIE S H
AT H
BE MRS N E IR
B AR S
moA P SZ
R fy B =2
izl V&= i)
LA

AT i A]

AFIR
MR RRE EFMR EREHE et
FHT FHT FHT FHT
52,734,008 2,140,934 54,874,942
(2,164,748) (2,164,748)
97,351 97,351
18,570 18,570
50,685,181 2,140,934 52,826,115
10,057,041 434,445  (143,039) 10,348,447
151,025

(3,572,577)

(43,673)

(76,656)

(32,959)

(44,441)

(185,009)

(225,256)

(8,057)

(39,438)

6,271,406

17,048 55,212 72,260




3. k&R (8

BE_E N H =t HIEEE

HETEH
RIS 2 s ik
RHER 7 s
Eit
Eft

RS T RIS 2 s

>

K% EBITDA GG &2 g K E
A EE S

Ll

FISHA R Rl E A R A
BESH RATES
M52
PR
AR H
BE R E AT ZHE
RSk TIRFTRA™ ) 55 ]
B AR S
Rk TP EE™
BRI AR
HALBER AR S
HA AR RS 1E
moA P SZ
R {2
izl V&=

TR R IR

TH#T

51,128,784

(2,173,259)

97,449
19,919

AR
TH#T

1,917,920

NEIR
R e
TH#T

et
TH#T

53,046,704

(2,173,259)

97,449
19,919

49,072,893

1,917,920

50,990,813

8,571,602

318,064

(154,004)

S PIZE - teEs Sak i Z s, E51E

RO A T 2B
R
ELft

29,705

31,225

8,735,662

117,584
(3,086,292)
(32,772)
(82,441)

(13,371)
(590,735)

(163,405)
(47,697)
(917)
(201,457)
(238,389)
(5,191)
(11,555)
7,000
(202,193)
(57,542)

4,126,289

60,930




3. &R (8)

NE R
&R KR s BEME  EREHE 4EET
FHT FHET FHET FHET
R_B—NF+HA=+—H
W& 60,513,416 5,696,510 51,104 66,261,030
MG
G 58,684 1,194,766 - 1,253,450
/N - 2,317 - 2,317
= 12,291,216 2125796 4,981,005 19,398,017
N_E—HE+_H=+—H
W& 49,864,096 5,386,459 103,786 55,354,341
MG AL
e 66,824 1,254,257 - 1,321,081
/N - 1,072 - 1,072
HEE 11,673,031 1,494,956 473,017 13,641,004
BB NFt+H=1+—HIFEE
JEREE NG 787,282 433,799 - 1,221,081
HE_ZE—HEF_A=ZF—HIEEE
JEREE NS 7,665,670 492,083 1,992 8,159,745
&S &R
TEB—RE —EB-RHE
BE2+_A=+—HILFEE FHT T
e
AP 50,866,815 49,387,041
EH A& 1,560,383 1,456,179
th B8] P At 398,917 147,593
52,826,115 50,990,813
RTEB—RF AN TE R
+—H=+—H +-H=+—H
IERENEE FHT FET
AP 40,999,658 41,033,337
EH A& 576,608 575,197
th B8] P At 2,653,006 2.546,592
44,229,272 44,155,126

10




4.  BRFZAENRF]
—B—REF —E—RE
FET T

EREGAT A ERTA

eEYZEMEUTA 4,304 3,765
FIEUA 149,473 116,895
JE EHREER EUA 2,100 4,730
BN EET) - 7,000

K EFIER ¢
HAM & ARSI 18 - 917
HEYIE - e R N E5iE 4,929 17,988
e 3,252,445 2,765,733
Sl 106,629 106,337
B 36,349 33,446
wWEAESEH - 8,804
e HEH 2,092
SRS E A - 98
FHE + HbFD -+ 3 {55 R R 89,229 81,856
E L 87,925 87,926

5. MEXZH

BN —EB A
FHET T

AR FERRIA
EHAEFSH 33,683 28,053
Hh B A L FT ARG B RS 2,575 5,961
AP ISRE 7S 2,272 8,563
T (AR ) N SR (3,911) 3,163
FhHE EZE S AT RIS R SR B U 35,534 35,534
PR IR TE 6,503 1,167
METESZ 76,656 82,441

F ARSI AR R4S 2 0] FI M TE R IR F 7 IR AR S 5 SRR i A1k 16.5%

(ZZE—FF 1 16.5%) FRRFEHEE - FAEDIAMEEGTE %A i & 2 IR R &
HhE A 2 ESRMUR AP - ARAMRE T 12% % 25% ( ZFE—F4F © 12%%F 25%) -
HIRESEH M PR B 12% ( B —F4F 1 12%)

11



“ENE “E—-NAE
FAET T
YA E TR R, - TR 0. 1558 T
(CE AL 0.28}5T) 639,639 1,191,466
S E AR E, - RS 0. 187 T
(CE—FLF : 0.14357) 768,659 596,145
1,408,298 1,787,611

EEENERRBFEEE - ANFE T A= HIEFERRE (-5

) -

AREE T F+ 2 H = HIEFEREIRR RS Z SR T EEL0 -
(Y

H&%K&%U%@K&ﬁ%ﬁé%ﬁ NIE(S g AR DU A B3 T35 i A IRE P2 8t

E"__ o

TR AT > RGBS BT BRI SRS ST
R IIRE IR F A - ANERE E (ZE—AF 0 28 RBEREZEL
i ¢ SRR SR (R - EERHE - TRRIE S TR AP I A Z SRy
BREESRERESE A FE (UARRERDEBFEFITGRERE ) MEGHIRG
B o LU N AT R Z B B H ik B RE e i e e (3 BB P 581 T Z B 8 H AF i EE
BE o W RS T E Y B RS Y RGO Rt - (ELEEEE o R A E -

R R A B R R ST

“EBRE B A

FET T

KN ERERTFA N E(L A 6,283,397 4,161,050

itdht =]

TEB—RE —EB-AHE

FA DL R R FE AR B A1 B T S 4,266,230,997 4,255,528,729
HEEEE 2 B m iy~ o &

TR A 10,129,141 16,179,334

Hee {3 A 21,741,501 21,432,884

FA DLE B B 8 2y 1 B T S 4,298,101,639 4,293,140,947

12



FEUSTRRK B FRAT 3K

SRS BRI R % (e
HAFEBORR R EA 2 TR

E(RELY
FEWS &N B KH

FEU Rl FH S B o

ZEB—RE TR
FHT FHET
486,408 447,451
947,829 1,555,905
125,347 153,582

- 4,296

23,572 22,646
1,583,156 2,183,880

S NE SR £ B AR B 58 B ISR R 05675 - AREREIRIR B 1758 2 PR 4E
HIEBEEEIR - AMEHKE T HERAEMIEF ZERIIR K TF 30 XE 60 X (&5
— I 1 30 RE 60 K) - s T PRI F 25 FIAMR—f A7 60 K2 180 KX
(CE R4 1 60 KE 120°K) - FEECRHEREE s -

AREEE 2 SERS FEWOR SR A BR B 12 eS8 52 H I Z IR AT Al T

—{EH A
—E=EA

IWEYN (5!

ANEH L
FERTRRSK B FEE T B

SR EIRK
LA E T RRK

EEFH IS
FEFZERIPERE R 2 B0
FE I st ths
Bz

FERTHE S

ZEB—RE TR
FHT FHET
320,527 268,507
145,690 133,924
13,993 21,720
6,198 23,300
486,408 447,451
TE—NE TR
FAET FHTT
2,251,461 1,667,062
4,973,179 5,428,925
3,258,253 2,023,774
26,505 21,649
2,127,876 2,297,178
21,046 17,884
1,386 1,114
12,659,706 11,457,586

13



9.

FEMAR R TR (&)
AL 7 SRS HEMT IR RS TE H I 2 iR

TE—NE TE—HE

FAT FAET

—{EH A 1,882,003 1,249,164
—E={EA 91,372 83,123
VAN (S| 95,134 35,428
MEH 2L 182,952 299,347
2,251,461 1,667,062

10. EREHKEH
REE—EFHH/\H > EEFEMIRERHIRE /SR 026 #T > THR-ZE

—EE=H = HRIHEAR EIRRAA M HIRCR © ER7 e S SRARLY 11.20 (87
7T 0 WY —E—EEEH A NHIR -

e TENET ) &gt

(BEHIEFHLIS) - FrAetELETREL)
[
R R S E AR - WA R A b A RHEN IS E R - e W EE Nk
o SRIGUIRERCT R s R IR RS SRR ~ HESH AU S ~ ST E R B T RAE
HIFE I > SHRER T N EAS IR RAIEAE -

FEE P S AL EBITDA 93731 By 528 f87T ke 103 {RIT - MRS Al By 63 (8T -
SR A B BRI ICR RIS, - R 0.155T % 0.18 7T -

SR I SCRPRPIBUR A TEOR 2 e EHE I » 5 T SR OR PR b oy E AR -

TR SERE RO R EAT 3,100 B A - YA TG S ALE o SRATAE
WRE N E NN HREEE T T 2FEER I 10% 2 1,570 B AR -

TEFTSRA™ ) BEEREARNERN L — o TyEERANERN EEE I - REERK
Wz B 464 EBITDA 5712 380 (T 85 {RIT °

L NAVRPERE IR > WERTHER ST SEGHEE - ZE N ENE K
ALFHEE EBITDA 737l Ry 118 8T ke 22 f8JC -

TRPITEEE™ ) BEE R AN 0 BCEBIR SN SE R AR R $RSU R A R
EBITDA 4771 6.76 {&7T ) 3,000 & 7T °

14



SRR TR TR RS R BA I - 8 S nn AV RS SO R B8 R & sRIBVE T &
WS R OTH =R RHESS - BEOKSE = RSB VUHHRIEZ AU AR B TR ERE B4y - Al i Bh SR e
IR A IR -

e EEEREREPTCH R R A S RIS AR o PR
I FLRFIBU RIS IS T Ebﬂi)%ﬁk/‘ AL S R AR ETE > PR
TSt R Oy HREHE - SRR I RERTRTTRE L ©

BFIER TS e

BT K LR RARE(FSS - B ERF /AP E s M8 BT - PR T E—
NERIASH S IR UG AR R 240 - s EﬁtbfﬁJﬁHﬂ%Eﬁ%W%ﬁtﬁﬁ%fﬁ

B RNEHA 3,095 & AREFREM 0 ZE—-AFERIE 3,071 E AKX o ARG
JEZ FHLIE » RSB IRE ZS] 1,570 AR > f##4 L7 10% - ERHEEH —E—
NENHRE s TE A LT BB ETFELRETARIKE BES R EIH 1’351’25’]
REEE - N F—RE » S AL RBEEN SRS NER BATRE  BERIKE F9E
¥ 21K MR IRE A HE I —R B H R & = o

CEARE &IE%?F/QF'%M\&%WXL AR ETH H e T > FRPIIIF B e R RE R
H& R - BFRERE R AIE PR IR - BRI DUR AR R IR AS A K -

e Ol
SEEM RS

K NFEEEEFEIE A 528 {%T—E A T 4% > 255H% EBITDA %4 FFF 18% %
103 BT o B EMSRF] By 63 T o T EPISRA™ | Z<<<DH*QEBITDA/% 85 BT » ##FE EF
22% - JHEPTEFEHIELSEEEE EBITDA R 22 {270 » #44F Nk 2% » AP EE™ | &KHHE
BITDA A 3,000 &7 » — & —FHEEER 700 ET -

FEZE—NE > IR R SR B SR lm S > 4% EBITDA H1&y 4.8 (8JT - /5w
RIEHER » ZF— /N FLEF%E EBITDA £ 99 (87T > #7H R 10% -

ATE—NAE > SRR VIR R R I 2% 495 fE0T 0 H
o ISR REHEE BT 19%% 210 (87T - SE R RATTE S Tk 8% 265 (FT

VTP EEZE™ ) R B —FAEEE T T5(@H -
2 SETE R R P R R T B AU T S B B T IR S e R R T R MRS AR (FE(S) BBt
1 T A A R AU ES -

15



ZE-NFEERY

(HE#&T)
BEEERY 716.3 26.5 3.7%
R 52.5 21.0 40.0%
ATREY 56.3 2.0 3.5%
(+&HT)
EEERY 850.5 28.9 3.4%
RS 43.8 17.7 40.3%
TR 51.3 1.8 3.5%

IFER MR 32 (BT @ & 18% » EEURRFISCRIRF R BB SR EE %ot
KNI R U ey S e H A

BEAHER - EREERRRE

EEHAREN BRIV EEAES - BE_ZE-AETFH=1+—H  FEEFARE
FOmEERE 226 (80 (ZFE A 77 {80) o 167 ot - MAEm T 1%
TIZA=T—HE 1280 ECSE - RNFEHH = HAY 59 BT > ERENERE
B TR 2 A B B A ER S ESZHATE - ARV EE & ER ISR
BRI > FATA] DUE IR S% i S HE B A [ B R A R > 7R ] DL PP A 34 feg BE ]
PURCE RS Mg ey HAR -

FN - SRR EEBEIR IR AR S Rl EEER > Ry 0.15 Jo ke 0.18 JT » JR{THIEH2 A
Ry —E—NFUA AR EE—RFEHA S /AH - REEHR > IRIREMIRE S —
T B 0.26 JT > YN _FE—HENA 4/ (HIRE - B F—RFIUHZIRE
HEAN 73% o

DUN Ryl 2 — Ny oy B E SR 1T

ZE—NE
(E&E#®T)
e 50,685 2,141 - 52,826
R EBITDA 10,057 434 (143) 10,348
ZE -
(HEBT)
tea 49,073 1,918 - 50,991
seEss EBITDA 8,572 318 (154) 8,736




T R IREETRS
FBFIERA™
HBREERT

FHEPIERIT™ ) REREIRORHI s R BATE AR © SRR EAE BT 7% 0 2 380 (0T -

KLR%E EBITDA % 85 BT » 44 L7 22% -

BN fH TEPERA™ ) B ER SRR

fE7T - FmARIEELE - T/ FELGHTE EBITDA & 80 (F7T » #2FHE & 12% -

408 EL EBITDA /4y 4.6

\

TENE . IR ER AR E ERETEAGRRE EBITDA MERE 22% (—Z 14!

20%) > IRIBFRBEI ARG 3
25% ) °

HEEERY

JFRATEH R T EBITDA FITERANS 28%

TE T

RPN RS R R 4,910 (BT - 24 T BK 12% - Ui By 200 {RT > 354 Tk 2% -

BEEEEE
e “ENE ENE B AR B AR | EhF BN
BT 55— s-= s=F wE | prcee Hecem LR
RS 130,536 115,296 117,048 127,814 555,142 490,694 (12%)
(B 5,458 4,408 4,617 5,057 19,940 19,540 (2%)
SFER 4.2% 3.8% 3.9% 4.0% 3.6% 4.0% A
Hh i R 7B
FENIF ISR B 140 (BT - 74 7 20% -
R
_ TENE DB XE CERE DB AE | DE-AE SBAE 0
BT 55— 5o = s | pEEE HRew L D
Ei R E| 7,734 7,834 8,103 8,375 26,984 32,046 19%
S Ales 3,284 3,253 3,572 3,860 11,605 13,969 20%
TR 42.5% 41.5% 44.1% 46.1% 43.0% 43.6% A
BRI 78T
ARG B 17.3 (87T LT 8% -
ATHEIEY
_ TENE DB XE DB DB AE | DE-RE SBAE 0
BT 5= 5o = s | MEEE HReg e
B E| 11,542 11,661 11,681 11,647 40,945 46,531 14%
A 381 447 461 441 1,604 1,730 8%
SFER 3.3% 3.8% 3.9% 3.8% 3.9% 3.7% A

17




FEER B R T

FNIEMREBIGRIZERI 21% £ 28 (frT - AFESEGHEER A LR - FENET]
98% - " IF[EbE | EFAHVIHE R SRRy 7.82 (80T - 44 LTT 18% -

JEEEER

- —EBANE BANE —ENE —BAE | CBE-HE ZBAE
BRET 5w mo=  mo=  mNE | pEeE  gEdes 20w
FHE U 7 58 196 161 200 225 661 782 18%
THIE BER HAt s 470 478 561 532 1,676 2,041 22%
wazE 666 639 761 757 2,337 2,823 21%
PR FEHEE
B REERD

B ERNIEE _E N ERFAGE R 118 (BT - 1248 Tk 9% - &E5H%E EBITDA Jy 22
8T % B 2% -

YR B PRSI R S mRlm s - S4GR%E EBITDA fEE A IIREY 1,000 #IT -
ARRIERER - E N EBITDA REMERFA 24 21 80T -

TERNF - IRBERBV SRS E R AGHEE EBITDA FERE 18% (—E 14 :
17%) » RIFFZE AR Gt R AT ELF T EBITDA FBEZRATS 25% ( & — T4 ¢
24%) -

BEEER

R RS R R 2,150 (BT - 24 Tk 23% - Ui By 66 (80T $54E Tk 22% -

EBEEERY
—— TENE O IEBEANE IEAE IEBEAE | ZB-AE ZBAE -
SR $=  BoF B=F pNF | pews ppEm o0
AT 59,200 46,090 49,601 60,149 280,463 215,040 (23%)
[ERAE 1,659 1,472 1,419 2,087 8,504 6,637 (22%)
SEER 2.8% 3.2% 2.9% 3.5% 3.0% 3.1% BNl
e i 2
FERR PSR L By 49 (87T » #4FE EFF 18% -
IR
—— TEBNE O IEBEANE O IEAE IEBEAE | ZEB-AE ZBAE -
SR $-= B B=F PNF | wEws ppEm o0
et o | 3,019 3,062 3,154 3,303 10,324 12,538 21%
RS 1,178 1,141 1,301 1,251 4,140 4,871 18%
A 39.0% 37.3% 41.2% 37.9% 40.1% 38.8% i
Voma) it =3

NI R 1.05 (87T » F4F T ik 10% -
18



ATHEY

R 409 386 684 1,399 2,002 2,878 44%

(LS 24 18 25 38 117 105 (10%)

TR 5.9% 4.7% 3.6% 2.7% 5.9% 3.7% A
FEIBFE 7T

IR Ry 2.08 (BT - £ TR 24% » RPN F A (EFREE] 98% -

R ER

FHE U7 348 9 9 9 10 33 37 12%
THIE B HA RS 47 39 40 45 242 171 (29%)
HaH 56 48 49 55 275 208 (24%)
THRFTEEE™
HBREERE

THEPTHEE™ ) BEE R AN 0 IEUE B SERISE R A S o WS ERFTAM
578 - B IE B EEERE o NS 6.76 (BT - T NFLGRE EBITDA
#F3 3,000 EJT - —~E—HF AR 700 ET

IR BN TIRPTEEIE™ ) 2 4EHHTE EBITDA B P& -
PSR

FRTES R R 4.49 (85T

G

5 600 503 474 393 1,220 1,970 61%

RIS 131 115 103 100 285 449 58%

YRR 21.9% 22.9% 21.7% 25.5% 23.4% 22.8% AN A
R 2

FN AT Ry 3,000 E T -

AT HIEY

R 143 137 139 103 311 522 68%
S Ales 7 9 8 6 20 30 50%
SRR 5.1% 6.2% 5.8% 5.9% 6.4% 5.7% A3

19




FEIBR R BT
FRFERR G By 1.97 (8T » S9N F5 AR BT 100% -

R ER

- B NE BANE B ANE B NE| CBHE —BAE »
BRET B-F  H-F  H=F  HNE | wedE ey G 20w
THE U R F4E 14 14 16 13 26 57 119%
THIE, CEER HAth g 29 31 40 40 94 140 49%
4EEA 43 45 56 53 120 197 64%
RS

WO ARG RN EBITDA BAERAISSE 107 (SrERt (“E—F
1 107 f570) -

RIS

EEEAIRE B R BRE - UGatE BT 12%% 21 (870 - 4859% EBITDA #4F E7f 36% %
4.34{%JC -
B R

(S B ABNERMEI TR ZE N EEEREAL - (H5 T RBEETE H AVHERDRE -
ZFKGIE - BRI RREHE T 2 IS S A R - BHEEE IR E
B N PSR TR - R A ERZE NS (A4 -

SPTTE RIS LT (SR R RLRR T TS S B -
SERPRIARR T -

o B A3

R B E TR AR T TR BU BN > DUIRBURE S9VEOR - (HEESEA R TSR EN
JE R EBRIAE DU E LR - LR S PRE - JC AL — AR T B &

TR BRI P SRR SR BURE B AL M R SR R RS - T ERE B /KRS
KELY) - FERAMHIE S SRS E LB EAER - 5550 » B SE e H# KR
FETCE > FREERERET) 200 ENE - HE—UHeR TERSAIRIZEBIE T - DUEEE Rt E
P TS5 N BT 3 R B

20



BN
R 2K = R SR U

SRIGE RS AR SRR - S - SRR R N - JC SR T BAY S KOM IR %=
Ay PRSI R T R N SRR YL - PR KRS =~ VUMY H SRV RIS SR B AR S DU
—HHERE - WMEGEAHRESEHE - MHETERTER “E - CEEFREE _F Y5
JE& - T HEYARER R I AR (F S8 IR T2 - #13 MICE ~ BREERIE & R fREHY

2} -
e
SRARTE (A B (TR A B > I G s B (SRR A (37

FEGREIZ B - BRI PIER AR SR B HESS A - BRI S EM R A IH H &
/% °

E7[E3
SRR RFEN I N TSR R - BREE A -
S&HRBH®REH

SRR (RS R B 0.26 7T » 495 AEP A — ARG - BN
U A IR RN 73% -

EEREE

AR E AT BRSBTS RRIGS B E RN » 2B A
RIS o RPVRE R RS =B AERAI TR - B S Ry
B+ HISE LN BAE SRS 1~ F B R LUES - BB E B R A R
e NAEE iR s Billlie ) o eere T N e S Rr Cocp ACE 7 BN PN
TR SIS - TR S TRY ST B L -

EEAILL - PR TR A LR SRy T R IR S4B (R R4 - TP Ry AT A A
BIRHIRINR Y oK) - 2 B RA R - B TEREE ST K - JRITHEHE
CE-CEEFRIGE F O TEES = - VU eSS s E > BRI
ERE R IE BRI EIE S A A -

AR B 2 h R BURF AR TR B SR 2 IR A i s e S R P TR RS

AR T - TMPPRFELEEETE AR - RERETHEPINRS1T7 - MR LR P TR e U8
T RERE R TSR R I R T SRR TR L

21



BN & MIBEIR

FEN _E—AFEFH =T HZARRERA A EG R 5 463.45 (foT » BN =& —
HFEFZHA=+—HZ 41101 {Sooighngy 13% - FEN —F—NEFZH=T—HZH#
BEWE 66261 FoC > N —F—AF+ " H=-"—HHAl% 553.54 {F7C

FEZHESIREEERFTF TR - R B NE+ZH=1—HZHR S IR TR R
198.97 fgrc > M _E—LFE+H=F—HAK 7718 {§x - R=E—AF+_H="1—
H > SEEZRES R 61.35 for > N _E—AFT-H=1—HAl% 13.90 {&T - LER®
CE-NFETF A=A R EE AT D H = H BRI SRR

T RER R T B M SR B E - KRB UETT - ARWREOTHEL - 5
VARG > DARECRI (5075 250 H B RE A B 2 50H

EE 2 REESINEE IR - BEZEE TR e BIR BN RIE Ko EEE S

EEFEUR

SEEBE PR SF BB BCR AMERR B & & 7ita AE BB » IS KL LUERASRTT
TR LETE ~ Eot ~ ARBELIVEEEBA S 2 EMER AT - ZREEEZ EEER
FEHZHRE > RS E L REE Z G T - FIHIMNEBIIEE Ry Mg E G N
b

EETEEELUETT - AR MEUT BB - BotEEAMERES MEH ZE —HF)(
H DIBR T By BA A7y Societe Anonyme des Bains de Mer et du Cercle des Etrangers a Monaco
B Y M JE g

EEEE Z{EH

AREDHE 1023 {8y (Z“F—14F 1 7.64 {8yT) ZW5k - thas ket K fE(E 3.15 (BT
(ZF—RF 1 4621570) ZHATHER > CHdRIE BRI TR TREE Z R -

R

SR LI B8 S B 2 (5 R SRIT IR L % 5.90 (BT (—ZF—14 1 5,800 Hiyo) #&
PR Hrp 3.00 Bt (Z“F—1F  fE) -

FHEM 20X —HREQA IR ZEEHEARITFEL A 297 fx (ZF—54

2,90 fi7T) B - Mo B—AEFHE > CEIFEEE 255 [t (—E—
FiAE 1 266 (17T -

22



BE Frisgss

HRGAECHAE M B A SN E N E T A = H IR EEA -~ HESEEE
ARG e (7

EREFRE

FEEE T AT A= HIEFEZ2FEE > CEHMRFERZ agEAE - iR
IZBENE oK B S TR RS T E S R i E —E At A=+ —H I FEZ
VI RN MR 8 - BRI 2 SR S B iR T e AR F LU R AR - B
BEME o 4 EEUKEG RS TAEI AR E A G ST A S a2 TR ECER] -
T EER RIS E IR RIS 2 fREEZRNS -

HFEESR

FREIREEEN > BRFRIRSCE A42(851 » SRIER G & BB G XA TAR A EREZZ B
A (T ERRRAN ) BT TIPSR B a T AR SRR -

HE HA AR SHAR R AN AR RS R - 1T LS R B i S S B A R
Kk - HAT BHEEA e B R R RIRAY A B R - ER g A EH RS AR
R - HA R R EE HAEE A -

3=

BE T NEFH =T HIEFEEIRMR IS REE 0.15 Mk 0.18 AT > 77
AR = E—NFEUH AU H e =E N H S/ NHIR SR A ERCR -

EFGAERIRBERE T ANFE A= T HEFEERIR S (2 —TF ) -

BHE T NET AT HIEEEEIRMSE AN SRR i S48 %0 Bais 0.33 AT
(ZE—AHF G 042F5T) -

REE—EEZASH/\H > EREEEBEAIRERHIKRE /R 0.26 T > HEHYR

11.20 @t > TR B —CFE=A=1T—H&BIEAD BRI A HIRER - R RIR
BT —E A = NHIR

23



WiEER B EES
iSyllieds)

LU E A HEEHUR A SRR S > SRR —E—tF=H =+ H (B=) £
T-LHFE_A=t—H (B0 (EBfEEREMA)  YERERBE S TE - I
[ER A SR E TR DB F S50 - BT EERUER Z R SRV ERS - FTAEZ AR 1B
P EERRREEANR —E—F = /\H (22D MR =+ Ak SRt
ZH iR SR AT RS SR AIRAE M A EEEFEERER 5/ =5k
aff L+ttt CEE -t —RE -

B = E—CERFEFRGI NG ERAZFER

IRPGES TN —E—CEAANH (B ST TERRIBEERE - IRERIN =
—tFUHAZHAH (B0 E22F—-CERANE (2 (EBffEREMH) &iEF
MR (0 8 PSS EC T4E - RIS S AR @ P e EC - RS g 15
HRIEE RGN G BRI - e 2 ietnid = S E A R R —E—t
FUHZAEH (B FFPUR =53RS SRR 2 I (48 P 5 5 e & 2 TP R85 6
SLAMRAE S Wik A EBREFEENER -G/ F=Rafh ottt 222t
_A7‘<§ °

ZENFER

A _ TR AT RUE £ E R 2 SR B — R RIS R 0 BIE & B S AR
FTAIRA B R IR H Bk > DI B3 TROR -

AKEEG
SRR E AR AE]
A=
FFERE

& “FE-CFEH 1 /\H
PRAELMEHI » REZ B TEFE RS SHEL (5 SEREL - RERTEERD
HEL A IR BT EE BB G L+ AR I U I TEFE RS B
Pt EETT LR EFEIFHIT

454 - www.galaxyentertainment.com

24


http://www.galaxyentertainment.com/

	GALAXY ENTERTAINMENT GROUP LIMITED

