ﬁi RGEG
IR IR
A 2017 SEB =R G IR 55 3R

(2017 £ 11 H 9 H — &) HUMBARER ¢ THRE ] 8 [5H] O (FBREZHS I s: 27
SRAEZE 2017 £ 9 H 30 H1E=" AR KRG H iz k51

WM R R EREE

FAEFE L 2 17 R SOERAE & RORAG AR R G, BRI AR NI LR RAIE 2017 58 =
JE (¥ 55 R B o

SHENH, ARG T EF L ORI I 106 KWK, X KT RAEE AT 53 LA 2494
SRE RSN . FESERXERS ], AT BIARA B Z I A B G ks B — L BBk E, s AR
MRS IR X BUR 2 % FOARIR A AL AR RN (A T8, MR & KU BT R k. i
EMAH, AR TR S 5% BRI SCR LR, SRR KBV B BIARN LCLRSS 2 H 7
FIHTT o AREREE G o B SN S S SRR TN T 500, S BAE @ SUAR A Bl (X 5
o WA E SRS T SR L2 mKE, JFEFEUIRK.

TAVEL ZIUH —BELE TS AR EEANMEE . FATIEET #0247 X B A 22 4
&, BN R ECREIEE. [HEILHEE ] KRR R L5 382 R R T 2017 4 9 A 25
HEIT. 2B G XORGMIA-R T, AT S 4eRFPARRIL, A% 2017 4 9 H 30 HiEM=
A SR ST NI

BATE G LS ) 5 T A 58, AR LS T PSR, R SOl Hdb ik, 479
NBRE AR AT RS -

ENE

R

GBM. MBE, A-7#/4, LLD, DSSc, DBA

F1H



R GEG

2017 EHE=FF WV HHE

BR: NRIEKERKEBEREITR

B BEEMIE AN 159 12T, %9 LT 23%, %% L7t 10%

= ERZL I FE EBITDA N 35120, 144 EF 31%, #%Z= LF 7%
B =F A SR R, 4% EBITDA Jil/b %) 1.1 126

T E+ =N HL I EBITDA N 129 123# 6

CHEFSRT™ | . BIFHIEZRE w3l BRIEK
BRI N 113 2T, 1R T 20%, #%ZE B 15%
FEFEA R EBITDA N 27 {20, %49 EFF 23%, %2 FJ+ 9%
B=F B RRIC, 24 % EBITDA Jil/b %) 1.59 {2470
WRERIEEGE, F =4 % EBITDA N 29 (2#C, %44 LTt 44%, #Z 7 11%
B =2 LA JE N RN 98%

EIEREE: VS RE

BRI N 38 /4G, 1R BT 36%, 5ZE LS 5%

E=FHALIE EBITDA N 7.99 1250, %4 LTt 49%, %2 L7t 4%
=S RS, 4% EBITDA #/n%) 4,900 J1# 7t

WEREIEEGE, F=FEL % EBITDA N 7.512¥ 70, 1%4E LT 49%, %2 FF+ 9%
= NEER AN 99%

CEFEEE™] . REXKREPHETIEREF
o HJERBRIHTER ML —AH 5T 2017 FFILH R EFF
B N 1.05 12T (2016 FE5 =7 . 1.67 2#70)
HEAEEL R EBITDA 54 400 Jiot (2016 45 =ZFfE: 700 JiH#T)
WAL 55 1 R I E T X 55 = B 40 A% EBITDA 4 B K5
H RIS ANMEFA 61%, A THEIFE LM HFRIANEZRNY 93%

BrEfRR: RARE XK TS

o % 2017 £ 9 H 30 HFFE UL & Lah# % 363 1470, #I4N 285 {H#s T
o FZE 2017 4E 9 H 30 H Mt 78 12370, 2B e W2 55 0] 20 2 R A 1 S s

o FLHTEAN I B AR 0.33 s T 2017 4E 10 H 27 HIRK

BOHT R AR : 8RB K B R R R AR SRR 28 R 8

o BROK: RS KHT B AR

o MAER: ZRSERERRRIRRIFEEON, SHEATLEBT K e o AR BB 55 FAb

o [HPR: 2R85B UEIE TG IS 5 M R AR PE A AR OC R, R AR WA PR R S BRI H . 4
A H A

F2H



REGEG
72 A

RGBT A X e 4 IEAE N, RAVIR S5 RN I i %S 5 Jr. 2017 F55 =Z IR
3| 650 126, $HFE BT 22% 352 EF- T%.

Bk

FSEIB

2017 HH=FF LU ABUE 830 AR, #E LT 2.1%, #%ZFE LT 7.5%. Hid, S RiRE8E
HERR, J24E BT 7%, 147 ETF 9%. BATMMON IETH R S, KON ROk 2 il 2 B B 4
R IR EE R, a7 R 5 AR s s 2 b

iR R A2
2017 EE=FF

LIS N 159 12370, #%4FE LT 23%, #%Z LT 10%. 4iH% EBITDA N 35 12#70, #%4F LTt
31%, 1%Z= ETF 7%. [HEPESRST™ | ZiH% EBITDA N 27 1270, $%4FE ETF 23%, %= Tt 9%.
BITEFRE LA V% EBITDA N 7.99 1270, 1%4F LT 49%, #%ZE LJt 4%. [JRPIEHEZE™] &
# EBITDA 54 400 /i 0 (2016 4E55 =Z=%: 700 Jidsoc; 2017 4E55 —Z=/%: 100 FHi#I0) -
2 12 N A A A% EBITDA N 129 {2# 7T

20174F 5 =22, HmTREEEL S F MK, 22 HBEBITDAN /D Z)1.1121E 7T,
T20174EE =2, EFRE IR E R SN 149123 Ts, 1514 ETH24%, 152 )

12%. Hrf, diZles a6z e, E FTF14%. =T WSS M N8z T, 44F FTF34%.
MU S 5N 5.6 71210, $44F FT1H9%.

s R TR T S T AR RS TS B A L) O+ R T A S -

F3H



—~
R GEG
ERZHEEEBITDA (H A AIT)

$3,522

2016 E==F 20174 E—F 2017 FE==F

B ™ B rEREEE B rrEEE™,
B misees | R SPEEE

B AAR. ESEERNRE

P SRR RS B R R iR . #A 2017 4F 9 H 30 H, ERIFFE e K sh# %1% 363 12
HIT, P4 285 12 It. BIE 2017 £ 9 H 30 H A fifiily 78 123kt (20174 6 H 30 H: 6512
WIL) o MR EE R —TESEHAF RIS ZFERON, HBHAHNEGER RS TE. EHa %
ERTE =R KBRS B SR T, AT LLE IR & M S 2R 5 A AR R, 78] BAFE
BERATTI R R R I DA K B A0 R 1 H o

RIZET 2017 4F 10 A 27 HIRAKF-50EAR Z KBS BE 0.33 57T, B 2016 4F 10 A Z IR E1E
83%.

BRI ™

TSEPHSRIE ™ | YRR ORI s S B R SRR . AE 2017 GRS =, URESIA 113 2T, #AE
Tt 20%, #%ZE FTF 15%. 4% EBITDA N 27 {Z#0, %4 ETF 23%, #%ZE FJF 9%. T 2017
AR, MEBM S EUENITHE, 2% EBITDA FiEHZE N 24% (2016 F5H =
23%) , 1EFEENNSTHENTHEN 31% (2016 55 —=2=F: 29%) .

T [EPISEH™ | 7E 2017 S5 =FE DR 5 @ R ik, 22 1H% EBITDA /b2y 1.59 23

To. HMEBIEEA)G, 2017 FE =FF LM% EBITDA A 29 47T, %4 FTF 44% K%z FTt
11%.

FA4H



¥

MRGEG

PET IEREZH
2017 H = AL T ECN 1,649 14H#00, 144F BT 41%, 142 BTt 24%. Uiai N 59 14# 7T,
1% BT 27%, %2 T 21%.
RETHE

L= ULy 117,048 132,899 164,876 41% 24%

LV A NE 4,617 4,830 5,854 27% 21%

R 3.9% 3.6% 3.6% - -

1117 17 7B

2017 5 =ZFE RIS N 42 1200, 1%E T 17%, %75 FF+ 8%.

H R
BER 8,103 8,930 9,619 19% 8%
R 3,572 3,845 4,169 17% 8%
BRE 44.1% 43.1% 43.3% -
TG T LI T

2017 “FE =M T AR N 4.82 {21 7t, 1%4E FTF 5%, %2 FFF 10%.

A THUIER
0% 5%

BHER 11,681 11,187 11,708

ERikas 461 439 482 5% 10%
FRE 3.9% 3.9% 4.1% - -
B M 55 2T

2017 S =FEARE RS N 7.73 143670, $%4F LT 2%, %2 Lt 8%. FIAIE)ETE 2017 4F
BB R EIA 98%.

[ RGIE | IR G R8VATN 2.22 (23T, #24E BT 11%, #%Z T+ 5%.

FH5H



.‘i -
RBRGEG
AR

S U281 AR 212 222 11%

FEERE S 561 501 551 (2%) 10%

B 761 713 773 2% 8%
W EREE

BT EFRNIETE 2017 5 =FFE MU AN 38 126, #%4FE LTt 36%, #%ZF Ft 5%. L%
EBITDA &y 7.99 1270, #F Tt 49%, #%Z LTt 4%. T 2017 FHE =L, B0 55-HE EN
5, 2% EBITDA FlHE%R A 21% (2016 5 =2 19%) , #HFEEANNSTHENGHEA 29%
(2016 “F35 =B : 25%) .

BITEPREE T 2017 455 = F R SR e, 24 H% EBITDA #1%) 4,900 Ji# T,
IR IE AL, 2017 4F4 =R 4% EBITDA N 7.5 123570, F44E FFF 49% K442 T 9%.

T TR

2017 5 = v T HISHCN 669 14670, %4 EJF 35%, %2 BTt 7%. NN 23 12i#t, 1%
F LT 62%, 147 Tt 9%.

RETHEE
LT 49,601 62,698 66,891 35% %
ERika 1,419 2,102 2,292 62% 9%
FRE 2.9% 3.4% 3.4% -
1157 [ R

2017 FE =FE IR AN 14 27T, %8 BT 10%, #%3=RF.

F iR
BIERR 3,154 3,501 3,569 13% 2%
R 1,301 1,426 1,425 10% 0%
FRE 41.2% 40.7% 39.9% -
TR

2017 FHE=ZF A THIE R N 4,100 Jioc, %49 BT 64%, %2 ETF 14%.

F6H



IRRGEG
ATHUIER
B 684 1,668 1,570 129% (6%)
Rk 25 36 # 64% 14%
b e 3.6% 2.2% 2.6% . -
FFIERA 55 2 T

2017 FHE=FFAEEEIW N 5,100 oo, #%FE BT 4%, $%ZF ETF 2%. =R RSN ER
ik 99%.

R

i G RE 9 12 33% 9%

TR IH A 2 40 39 39 (3%) 0%
st 49 50 51 4% 2%
"HRFTEEE™

THEFTEEZE™ | REA—F AN, BUESKIE RS SR O, AR IA R NS R, Y
IR AT S . 2017 FH=FE AR 1.05 123856, 4% EBITDA £4& 54 400 ik
JG. ZENKMFN, [MITHZIL™ ] SRR R T B EEE. [EZI0HE ] RIRRER
HT4—AH, 3T 201749 A 25 HET.

11 1R

2017 HH =F L iR I A 4,800 JTiTn, 144E Rk 53%, 1472 Tk 25%.

37 1R
BHER 474 291 184 (61%) (37%)
R 103 64 48 (53%) (25%)
BE 21.7% 22.0% 26.1% - -
Vimihss 3

2017 S =LA ORI N 600 TG, 144 T ik 25%, 1478 N ik 25%.

FTH



|

MRGEG
AFHEE
BEAR 139 308 183 31% (41%)
AR 8 8 6 (25%) (25%)
BRE 5.8% 2.6% 3.1% - -
FFERN 57T

2017 = FEAEE RN 5,100 G, & N 9%, &N 7%. RIS TR
CEFECHINED A 61%, HATHEIE)E S H T IINERNN 93%.

e

F4 e 28 v 40 16 9 (44%) (10%)
T R AR 35 40 45 42 5% (7%)
B 56 55 51 (9%) (7%)
W RS KBS BLE

T 2017 =, Wl IR ONERTRE I EBITDA 2 2,900 Jid#ciioimk, #%4 Lt
é;f:/o %7 ETF 16%. @FAENLS L HEE EBITDA A 1.88 12T, %4 ETF 81%, 42 Fik
BT R AL

B - R

BRI KA R R e . SRHIREEHERR S = DA H IR T H E EX A K RN 2.
HE

FATAREL R S 00 AT AT R IR SRR R — MR IR BB, 53R = R
PBEBIRAE S TAb o

e/
HRIR 5 SR DU R N B A Ak Sl SRR AK PE B AR R R o A AR FE B R R AR AR U FRTH U7
FENV S5 A b R B A1, AR R XL R R AT 18 AR E% A I B i B A2 N IR SRk 55, AR R

FEAARRIAREN 2 o R UGEIRER T 2015 4 7 F1E S D VRHE IR 1 4R A1 2EAT SEms P BH%
B A P A

F8H



2017 Fik e E BRI

W EERS

R R 2017 TR KA

Hh - K A Bk 7 s A EH ENE S R
SV R AR IR 55 T8 G 22 K 2 L E US4 5%

RE

FEERRABMIA-RRRER G, JATGSRIE T EENBE, SARMWAX —E S5 TSR]

HHES . BATHNYSS O A ROt R Z RIEHE K, BATVIRAMUE IR TR 77 BA DR
KT — WA M e Ot 2 LT 2K W@ R ARAK, [ AR OR PR 35 (1 75 SR AN W7 48
AN~ BRI BT T PAY A2 A Vit AN T 5, DA A 38 SR BURF ST R X U (S HF o

9H

H



IRRGEG
ARBARAER EERAZITRBRS: 27
TR AL C AR ) B THERT) D RAEREE RO, WA, BRI R R

RZE — ROV B T8 /R SRR . R RsRaZ S B, JF o EA R
BUsitr i«

PRI =5/ G S RN EIEH L —, R — B LURIIITES B filt B X EIRIRSR T H
PR R SE IUAR, b TR R | RS EE, SERBIRIF BRI G, 51 SUR]
.

R TI T8 =N - WHEAL Tk AR — B R KSR BRI [RPISRA™ ]
MEAR [EPIHRA™ | M—J R LS B AR br [RFTEEE™ | URAL TR T BIRER
SR (AR T 30T BT BRI

PN I M AT R 2 A HOSIR TR E I 2 iR BEAE O T 2K 08T AR TR i ERIRAE I 2K
IR i A 3 48 S — A UK, RO BRI — I S KRS B - O e = g it
TS NZ GG R B ARG IE IR BE2. 7P 5~ B LR TIEAT 2 B 5 1) bt
IR — T S B PR PRI B Pt (P B g 55 ARG AE R T T 55 A A A8, 4 52 LA (Rl A i
R IFSCRFIRTDA P RSO thE SR i PR PR o 1 B 5

WAL, SRR SRR AN R ENLS . T20154E7 1, S B AN EEGNaF A F 2 7% 4 5 6
R ERATE B [ kPR EEEIE4ER ] (Société Anonyme des Bains de Mer et du
Cercle des Etrangers a Monaco) 1 Hi SR PE AR B, X7 A 7E oK X A A K e S EHa 1 ol 5%
YR EEEARTZEEEBRIRIE , FEIsRXUTT Z A7 55 K

IR NI SR TR B R AR, R E NI B 55 /N X ST A AR R R AR K

B2 TEBIFVER, &M% www.galaxyentertainment.com

AE U T
R SRR — R E KR
VIRl / R 2L /NE /AR SR N

M if: +852 3150 1111
FELHE: ir@galaxyentertainment.com

F10H


http://www.galaxyentertainment.com/
mailto:ir@galaxyentertainment.com

